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THE BANKING LAW OF ENGLAND AT THE PRESENT TIME. 


PracticaL matters engage, as a rule, the attention of bankers 
very closely, and to the exclusion of the consideration of the 
legal powers under which they carry on their business. They 
are most careful, as a body, to avoid overstepping the law in 
any way, but they do this perhaps more by the observance of 
habitual prudence than from an accurate knowledge of the 
position of the law concerning banking. - The legal points which 
they have to consider usually refer to such matters as the correct- 
ness of cheques, the endorsements on them, their own position 
with respect to any security which they may hold, such as the 
depesit of deeds or shares, bills of lading, dock warrants, and 
the like. In consulting about such matters, it is sometimes 
difficult to ascertain the exact legal position of a bank, but 
except on rare occasions like these, or when a bank has to 
bring or defend an action, it seldom occurs that a banker has 
much cause to consider what the Acts of Parliament are under 
which he carries his business on. There is, however, one 
reason why it is advisable to consider this subject at the pre- 
sent time. It has been announced that among the matters 
which the Royal Commission on Depression of Trade is to 
enquire into are the currency and banking laws. It is, there- 
fore, well to place before our readers a brief compendium of 
the law on banking in England, which we have based on a 
memorandum prepared by Sir H. Thring in 1874, adding what 
is necessary to carry the information down to the present 
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It may, perhaps, a little surprise bankers to be informed that 
there are now about thirty Acts of Parliament in force relating 
to banking in England. We do not propose to refer to all 
these Acts, but only to recapitulate the most important among 
them. A considerable number of them refer to the Bank of 
England principally, but in several instances these Acts also 
incidentally influence the position of other banks as well. The 
early history of banking in England is little else than the 
history of the establishment of the Bank of England, of the 
creation of the monopoly in certain matters which it so long 
possessed, of the gradual withdrawal by the legislature of 
particular portions, so to say, of that monoply, while a con- 
siderable mass of restrictions on issuing banks still remain 
unrepealed. 

The Bank of England was established on 27th July, 1694, 
by Royal Charter. It was founded on the model of the 
Bank of Barcelona, established in 1401, of the Bank of Venice, 
established in 1587, and of the Bank of St. George in Genoa, 
established in 1675. The Bank of Amsterdam, which was a 
bank of deposit only, was founded in 1609. The Bank of 
Hamburgh, which followed the model of the Bank of Amster- 
dam, was founded in 1619. The Royal Charter, by which the 
Bank of England was established, was granted in pursuance of 
Section 19 of the 5th and 6th William and Mary, c. 20, by 
which Act power was given to their Majesties to incorporate 
certain persons, who had contributed a sum of £1,200,000 for 
the purpose of carrying on the war with France, and who were 
entitled, in return for that contribution, to be paid a yearly 
sum of £100,000. The Act, under which the Bank of Eng- 
land was established, is altogether silent as to the power of the 
Bank to issue bank notes, and it does not confer any exclusive 

rivileges whatever beyond that of making the bills of the 
Bank assignable at law. As a matter of fact, however, the 
Bank, immediately on incorporation, began to issue their own 
sealed bills and cash notes. The sealed bills were obligations 
under the seal of the Bank to pay specified sums of money to 
the persons mentioned in the bills, their administrators, execu- 
tors, and assigns, with interest, and may be compared to the 
debentures under which many companies borrow money at the 
present day. The cash notes were promissory notes, similar to 
those issued now. Soon after its establishment, the man 
ment not being as good as was desirable, the sealed bills and 
notes of the Bank fell to a considerable discount. The Bank, 
indeed, suspended payment of its notes in 1696, as it did 
again in 1797; and it became necessary to protect the Bank 
against the rivalry of other banking establishments—in fact, to 
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give its paper something like a forced currency. Hence, in 
1697, an enactment was passed absolutely prohibiting other 
joint stock banks. This was vontained in Section 28 of 8th and 
9th William ITI., c. 20. It wasas follows :—‘ That during the 
continuance of the corporation of the Governor and Company of 
the Bank of England, no other bank, or any other corporation, 
society, fellowship, company, or constitution, in the nature of a 
bank, shall be erected, or established, permitted, suffered, coun- 
tenanced, or allowed by Act of Parliament within this king- 
dom.”’” The wording of this clause is so stringent that it 
would not appear as if anything whatever could slip through 
its meshes. But within a few years an easy mode of evading 
the statute was found, as it applied only to banks. 

In 1704, a charter of incorporation having been granted to 
certain mining adventurers of England, that corporation pro- 
ceeded to erect itself into a bank, and to issue its own sealed 
bills and cash notes in the same manner as the Bank of Eng- 
land. To prevent this an Act of Parliament was passed in 
1707, and repeated in 1708, to the effect “ that during the con- 
tinuance of the said corporation of the Governor and Company 
of the Bank of England, it shall not be lawful for any body, 
politic or corporate, whatever, erected or to be erected (other 
than the said Governor and Company of the Bank of England), 
or for any other person whatsoever, united or to be united in 
covenants or partnership, exceeding the number of six persons, 
in that part of Great Britain called England, to borrow, owe, or 
take up any sum or sums of money on their bills or notes pay- 
able at demand, or at any less time than six months from the 
borrowing thereof.” 

As the whole or nearly all the business of banking at this 
period consisted in issuing notes against deposits, this enactment 
practically prevented the establishment of any bank with more 
than six partners, till the Act of 1826 allowed the establishment 
of joint stock banks of issue. And asa matter of fact, it was not 
till the year 1833 that the first joint stock bank of deposit‘only 
—the London and Westminster Bank—was founded. “Up to 
that time the word “bank,” in England, was understood to 
mean a, “ bank of issue.” 

We must, however, before we proceed onward to the 
consideration of the more modern aspect of banking, 
back to the year 1800. At that date the charter of the bank 
had still twelve years to run, but the directors, alarmed at a 
proposal, which had been advocated by Sir William Pulteney, to 
found a rival bank, offered Mr. Pitt an advance of £3,000,000 
for six years, without interest, on his agreeing to renew the 
bank monopoly for twenty-one years from 1812, Mr. Pitt 
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accepted the proposal, and the result was the continuing Act 
of 1800, in which the previous prohibitory enactments were re- 
enacted and repeated. The foregoing enactments created the 
monopoly of the Bank of England, which was first infringed 
on, as we have just mentioned, in the year 1826. In that year 
the great failures among private banks led to a consideration of 
the expediency of retaining the monopoly of the Bank of 
England in its integrity. 1t was determined to allow banking 
partnerships of more than six persons to be formed, provided, in 
the first place, that they were established at a distance of more 
than 65 miles of London, and did not have any branch or 
conduct any banking business in or within 65 miles of London, 
except as permitted by the Act; and secondly, that the liability 
of the partnership was unlimited. The permission as to 
London business allowed by the Act enabled the new co- 
partnerships to draw bills of exchange for sums amounting to 
£50 and upwards, payable in London or elsewhere, at any 
period after date or after sight, and also, by means of their 
agents, to discount in London bills of exchange not drawn by 
or upon such corporation or co-partnership, or by or upon any 
person on their behalf. 

Two Acts were passed in the year 1833 affecting the bank 
monopoly. The first of these was an Act brought in for the 
purpose of compelling banks of issue to make a return of their 
notes, but the opportunity was taken of making a very large 
inroad on the restrictions on banking partnerships in relation 
to bills and notes. It provided that any such co-partnership 
might make any bill of exchange or promissory note payable in 
London by any agent of such co-partnership, and might draw 
any bill of exchange or promissory note upon any agent in 
London, payable on demand or otherwise, in London, for a less 
amount than £50. The second Act of 1833 is an important 
one. This Act continued the terms of the incorporation of the 
Bank of England, and proceeded to explain in its two first 
sections the Act of 1826, and, as it would appear, the Act pre- 
viousl? passed in the same year—1833. The first two sections 
are as follows :— 

“I, The said Governor and Company of the Bank of 
England shall have and enjoy such exclusive privilege of bank- 
ing as is given by this Act as a body corporate, for the 
period, and upon terms and conditions hereinafter mentioned, 
and subject to termination of such exclusive privilege at the 
time and in the manner in this Act specified. 

“TI. During the continuance of the said privilege, no body 
politic or corporate, and no society or company, or persons 
united or to be united in covenants or partnerships, exceeding 
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six persons, shall make or issue in London, or within 65 miles 
thereof, any bill of exchange or promissory note, or engage- 
ment for the payment of money on demand, or upon which any 
person holding the same may obtain payment on demand: 

“ Provided always, that nothing herein or in the said recited 
Act of the seventh year of the reign of his late Majesty King 
George the Fourth contained shall be construed to prevent any 
body politic or corporate, or any society or company, or incor- 
porated company or corporation or co-partnership, carrying on 
and transacting banking business at any greater distance than 
65 miles from London, and not having any house of business or 
establishment as bankers in London, or within 65 miles thereof 
(except as hereinafter mentioned), to make and issue their bills 
and notes payable on demand or otherwise, at the place at which 
the same shall be issued, being more than 65 miles from 
London, and also in London, and to have an agent or agents in 
London, or at any other place at which such bills or notes shall 
be made payable for the purpose of payment only, but no such 
bill or note shall be for any sum less than £5, or be re-issued 
in London, or within 65 miles thereof.” 

The third section of this Act was an enabling and not a 
prohibitory enactment. As early as 1796 the nature of the 
exclusive privileges of the Bank of England formed a subject 
of consideration to a body of merchants who were desirous of 
putting an end to the monopoly of the Bank, and they came to 
the conclusion that the exclusive privileges consisted only in 
the power of borrowing, owing, or taking up money on their 
bills and notes payable on demand, and did not extend to the 
functions of a deposit bank—in other words, that the monopoly 
was of the power of issuing notes only, not of taking deposits 
also. In the course of the preliminary negotiation to the con- 
tinuing Act of 1833 the question was brought under the notice 
of the Government, who took the opinion of their law officers 
on the subject. That opinion was that the monopoly granted 
in the year 1697, and since continued, referred to banks 
of issue only, and not to banks of deposit; but to remove all 
doubts, the third section of the Act of 1833 contained the fol- 
lowing words :— 

II]. “‘ And whereas the intention of this Act is, that the 
Governor and Company of the Bank of Englund should, 
during the period stated in this Act (subject nevertheless to 
such redemption as is described in this Act) continue to hold 
and enjoy all the exclusive privileges of banking, given by the 
said recited Act of the thirty-ninth and fortieth years of the 
reign of his Majesty King George the Fourth aforesaid, as 
regulated by the said recited Act of his late Majesty King 
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George the Fourth, or any prior or subsequent Act or Acts of 
Parliament, but no other or further exclusive privileges of 
- banking. And whereas doubts have arisen as to construction 
of the said Acts, and as to the extent of such exclusive privilege, 
and it is expedient that all such doubts should be removed : Be 
it therefore declared and enacted that any rage © politic or 
corporate, or society, or company, or partnership, although con- 
sisting of more than six persons, may carry on the trade or 
business of banking in London, or within sixty-five miles 
thereof, provided that such body, politic or corporate, or society, 
or company, or partnership do not borrow, owe, or take up in 
England, any sum or sums of money on their bills or notes 
payable on demand, or at any less time than six months from 
the borrowing thereof, during the continuance of the privileges 
pet by this Act to the said Governor and Company of the 
ank of England.” 

This section removed all doubt as to the power of establish- 
ing joint stock banks of deposit in London, and within the 
sixty-five mile circle round it. 

The next Act of importance was the Act of 1844. The details 
of this Act are so well known that we need not recapitulate 
them here. Two more Acts remain to be noticed, that of 1862, 
by which bank partnerships were allowed to be ten in number, 
instead of six, in the case of non-issuing banks, and the Act 
of 1879, allowing joint stock banks already registered, to 
register again as limited companies. 

It will be convenient to give a summary of the most im- 
portant points in the working of banking which have been 
regulated by these Acts, especially by the Act of 1844. 

The issue of notes by the Bank of England has been entirely 
separated from the genéral banking business of that Bank ; the 
notes issued by them are issued on the credit of securities, 
coin and bullion set apart in the issue department. 

No new bank of issue whatever can be established since the 
passing of that Act. 

The existing banks of issue were henceforth only entitled to 
issue the average amount of notes which they had in circula- 
tion during the twelve weeks preceding the 27th April, 1844. 

The restriction as to partnerships not exceeding six persons 
was rendered more strict, by providing that if any company or 
partnership consisting at that date of six, or less than six 
persons, increased their number of partners beyond six, they 
were to lose their issue. 

The effect of this last provision was to prevent the transfer- 
ence of a right of issue from a private to a joint stock bank : 
further, if two joint stock banks of issue coalesced it was only 














The Unsatisfactory Condition of the Gold Currency. 1025 


the issue of the continuing bank which remained. The other 
joint stock bank lost its right of issue. 

There have been introduced besides several inconvenient 
restrictions on all banks of issue, such as the license duty on 
their branches. 

If any English joint stock bank of issue opens an office 
in or within sixty-five miles of London, it loses its right of 
issue. 

Joint stock banks, carrying on a deposit business only, may 
however be established in London and within the sixty-five 
mile circle, but the last-named provision of the Act has worked 
very unfairly to several joint stock banks, and in particular to 
the National Provincial Bank. 

Private partnerships, not exceeding ten persons, are permitted 
provided they are not banks of issue, but the partners in a 
bank of issue are strictly limited to six in number. 

Several of these restrictions are extremely useless and un- 
desirable. Should the Banking Law in England ever be 
revised, it will certainly be advisable that the whole subject 
should be enquired into, and what is injurious removed. It 
would not be difficult to find good precedents for alterations 
which, while preserving what is desirable in our present system, 
would introduce great improvements into it. Fortunately , the 
care and prudence of bankers enables them to carry on their 
business successfully, though they are often needlessly hampered 
by the restrictions of the law as it stands. 


an 
~~ 





THE UNSATISFACTORY CONDITION OF THE GOLD 
CURRENCY. 


For a long time past considerable attention has been paid to 
the condition of the gold currency of this country, and many 
and various are the plans that have been suggested, considered, 
and abandoned. Financial men are, without exception, fully 
alive to the fact that a great evil exists, nay, more, is rapidly 
extending ; and, therefore, such persons are ever ready to hear 
feasible plans for its removal. 

It is, of course, well known that the currency of a country 
deteriorates either by fair or unfair means; the fair means 
being the natural wear and tear which necessarily follows the 
constant change and interchange from one owner to another ; 
the unfair, on the other hand, being the result of the nefarious 
practices of unprincipled individuals. These latter by “ pick- 








1026 The Unsatisfactory Condition of the Gold Currency. 


ing,” “sweating,” “scratching,” &c. &c., manage to get a 
hazardous livelihood at the expense of honesty, and of the 
nation. Against such the law is strong and unrelenting, but, 


* unfortunately, often evaded. It is a common supposition that 


but little of this kind of thing takes place now, in these days of 
advanced civilization, but the fact belies the theory. All persons, 
who have much to do with gold currency, must have often been 
made aware, sometimes unpleasantly, that, though the sovereign 
or half-sovereign bore a recent date, yet it was considered by 
those in authority as “light,” and, ements: legally to 
be discredited as tender. A person receiving light gold is 
amenable to law, as is also the person who pays it. In order, 
therefore, to be ever and always on the right side, one ought to 
carry about a pair of scales and some standard weights, with 
which to test the weight of any and every gold coin which 
may come into one’s possession. Such a course is practically 
impossible, and, the very act of speaking about it, makes one 
feel one is dealing with a fiasco. The evil exists; how is it to 
be remedied ? 

When, last year, the Chancellor of the Exchequer (Mr. . 
Childers) made his remarkable speech, and expounded his 
interesting plan, respecting the gold currency of this country, 
great interest and considerable excitement was caused, and 
lasted until the plan, like many that had preceded it, was 
thrust into temporary oblivion by the occurrence of events of 
more vital, if not of more national, importance. The matter 
was brought under discussion of a Committee of the House, 
and also of many of the principal financial societies ; the issue 
appearing to be that, if not to be discarded as chimerical, 
certainly the plan of the Chancellor of Exchequer had not the 
merit of being essentially practical. 

Whether this plan or that be accepted, or rejected, the facts 
remain the same, and still continue to stare us in the face. 
They should be, they must be, sooner or later, boldly con- 
fronted, clearly considered, and their results entirely obviated. 

The facts, as brought forward by Mr. Childers, are briefly 
these: at the present time there is in circulation about 
£110,000,000 in sovereigns and _half-sovereigns, of these 
£90,000,000 are sovereigns and £20,000,000 half-sovereigns. 
It is computed that 55 per cent. of these are light, that is, 
below the standard weight. In other words, £61,000,000— 
£50,000,000 sovereigns and £11,000,000 half-sovereigns—are 
light. And it is estimated that the deficiency amounts in the 
aggregate to about £710,000. How to raise this sum is the 
question to be considered. The Chancellor of the Exchequer 
proposes that the new half-sovereigns shall contain only uine- 
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tenths of the amount of gold at present used in coining them, 
and that the new half-sovereigns shall replace the old ones as 
quickly as possible; further, that the profit accruing from the 
smaller quantity of gold used shall cover the loss on the light 
sovereigns, as well as the half-sovereigns. Thus the standard 
value of the sovereign, he says, is to remain the same, while the 
half-sovereign is to become a token coin. This plan has not 
been at all well received. 

It has been suggested also, that the expense of re-coining, or 
re-establishing the coinage, shall be borne by the tax-payers, 
and this is a plan which contains more than a modicum of com- 
mon sense, and, therefore, should be carefully considered. If, 
when the present Government see their way clear to reduce the 
Income-tax, say, 1}d. they reduce it by $d. only, and retain the 
other 1d. for a year, a sufficient sum would be brought into the 
Treasury to cover all the cost of re-establishing the coinage, 
and keeping it at its normal standard. 

After much thought and deliberation, we have ourselves 
devised a plan which we are confident would effect the needful 
reform, and, therefore, we have no hesitation in placing it before 
our readers for consideration. It is a well-known fact that 
all country bankers have London agents, on whom they give 
drafts, and to whom they send drafts for collection. In most 
cases it happens that the balances on the London 
accounts of these country banks are very large. In 
a few instances the London agent allows a small amount 
of interest on the minimum monthly balance, but then, 
as a rule, he charges a commission on the amount of the 
transactions. In most cases no interest is allowed, and no 
charge for “keeping the account ” is made, the reason being 
that the country banker, keeping a good balance with his 
London agent, gives the latter an opportunity of using the 
money in a remunerative way, and thus of recouping himself 
for time and trouble. 

Most of the London banks keep—and all the banks in the 
Clearing House are obliged to keep—an account at the Bank 
of England. The balances kept there by many of these banks 
are exceedingly large, ofttimes running into seven figures. 
On these balances the Bank of England allows no interest. 
Compared with the amount of work exacted from their London 
agents, by the country bankers, the Bank of England has but 
little to do for the large sum thus placed at its disposal, and, 
as already stated, it pays not a farthing of interest. The Lon- 
don clearing bankers collect their own drafts, and simply pay 
into the banks drafts on itself, notes, and coin. 

Why should not the Government establish a Bankers’ bank, 
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to be solely and entirely used by London clearing bankers ? 
The convenience to the bankers would be precisely the same, 
the sums paid in would be as large as now, the transfers could 
be made with equal facility ; and yet, on the other hand, there 
would be an enormous balance of several million pounds con- 
stantly in hand for use and profit. The profit which could be 
made by lending portions of this sum, and by investing other 
portions in good security, would be amply sufficient, in the 
course of two or three years, to re-establish the coinage of the 
country, and to thenceforward keep it at its normal standard ; 
and, at the same time, more than sufficient margin could always 
be kept in hand. 

This plan is a simple one, and as such is, we think, worth 
something ; if carried out the difficulty of raising the amount 
suggested by Mr. Childers would be solved ; and, again, in all 
probability, the bank, seeing a possibility of losing so many 
accounts with such magnificent balances, would be prepared 
and inclined to compromise, and allow interest at, say, one per 
cent. on the minimum monthly balance of the London clearing 
bankers. Should this latter course be adopted, the requisite 
sum could be thus raised. 

The whole of our financial transactions depend for the 
facility of their execution on the bankers’ clearing house, and, 
this, in its turn, has for the key note of its organisation, a 
recognised “ bankers’ bank.” At present the Bank of England 
holds this position, but there is no reason why another bank 
should not be established to do the work; and its profits, 
instead of going into the pockets of a few individuals, should 
become the property of the nation at large, and be used for the 
nation’s benefit. on 





THE FINANCIAL CONDITION OF IRELAND. 


Tue Irish peasantry have been taught by their leaders to look 
forward to the day when there shall again be a Parliament in 
Dublin; though the Land League, we may be sure, will be 
slow to remind them that in the days when the old Irish 
Parliament existed, there also existed the Irish debt. Indeed, 
at the commencement of this century the interest on the Irish 
debt was very nearly equal to the entire revenue of the island, 
and its administration was as great a scandal: as had been the 
Irish Parliament itself. So Great Britain absorbed both the 
Parliament and the debt, and has ever since contributed annually 
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some millions sterling towards the support of Ireland. It is 
doubtless the case that Ireland may argue this expense is 
simply the result of the discontent amongst the ele ; that 
were they under the rulers of their choice they would be 
contented, and a vast amount of outlay now incurred upon the 
constabulary would be saved. But were the cost of maintaining 
order in Ireland no more relatively than it is in Great Britain, 
it is still certain that Ireland derives material benefit from the 
revenues of England and Scotland, and in a host of other ways 
besides the support accorded to Ireland is great. How great, it 
is the purpose of these remarks to indicate. 

Ireland at the present time has a population of 4,900,000, as 
against 27,600,000 in England, and 3,900,000 in Scotland ; 
and if the people of the entire United Kingdom contributed 
equally towards the national revenue the total £88,000,000 
would be divided thus :— 

England. Scotland. 


£66,700,000 ~ £9,500,000 


Ireland. 
£11,800,000 


United Kingdom. 
£88,000,000 


Now it is impossible to state with absolute exactness the 
amount of revenue derived from Irish sources, but Ireland is so 
leniently treated in many ways that, in estimating the revenue 
collected in each of the three kingdoms, in proportion to the 
income-tax assessment (itself an important branch of revenue), 
we shall not be understating the imperial burdens borne by 
the island. 





Estimate of 
Revenue raised 


Income 
and 


Prope 
Pion. ome 


in proportion 
to Income-tax. 





United Kingdom.. 





£27,600,000 
3,900,000 
4,900,000 


£530,540,000 
61,120,000 
36,850,000 


£19 4 
15 13 
710 


$74,280,000 
8,660,000 
5,560,000 








$36,400,000 





£628,510,000 





£17 6 


6 
0 
6 
0 





$88,000,000 








Thus it may be fairly estimated that, for imperial purposes, 
Ireland does not contribute one half per head what Scotland 
pays, and that, as compared with England, the disparity is 
greater still. If imperial taxation were levied upon a population 
basis; Ireland would have to contribute a six millions 
annually more than she does. “ But,” it may be objected, 
“ Treland is admittedly a much poorer country, and she pays in 
proportion to her wealth. She has not the mining and manu- 
facturing wealth of either England or Scotland. She has only 








1030 The Financial Condition of Ireland. 

her farming lands to bear the burden of taxation.’” Even here 
there is a remarkable difference between the two countries. In 
Great Britain the cultivated area is 32,466,000 acres, the 
assessed value of which is £55,450,000, whereas in Ireland the 
cultivated area is 15,243,000 acres, with an assessed value of 
but £9,980,000, so that the assessment of land—not barren 
land, be it remarked, but cultivated—is even wider than that 
shown in the above comparisons. What we have designed to 
show in this is that, if Ireland is poorer than Great Britain, her 
‘taxation is correspondingly reduced. 

We then come to the point whether in Ireland less of the 
Imperial expenditure is also incurred. Naturally the Irish 
people assert that the extensive constabulary force is imposed 
upon them against their will. But, at any rate, the 14,902 
police in Ireland—as compared with 38,746 in Great Britain 
(equal to one in 330 of the population in Ireland, as compared 
with one in 800 in Great Britain)—spend a good deal of money 
in the island, whereas their cost (£1,420,000 per annum) is 
defrayed wholly out of the Civil Service votes. From a financial 
point of view Ireland is considerably the gainer ; and out of 
the total Imperial contribution of £6,614,000 per annum 
towards law and justice in the United Kingdom, as much as 
£2,330,000 is contributed to the Irish establishment. If, 
therefore, a large police force is maintained, the money is drawn 
mainly from the British tax-payer ; and in this item alone full 
£1,500,000 per annum finds its way across the Irish Channe 
But it is the same in many other directions as well. Take the 
Imperial contributions for public education of £2,940,000 for 
England and Wales, £480,000 for Scotland, and £726,000 for 
Ireland ; the grant is 2s. 2d. per head for Great Britain, and 
3s. per head for Ireland, although in the latter instance the 
attendance is far more restricted. The result is, based upon the 
average attendance, the Imperial grant for educational purposes 
in Great Britain is 18s. 5d. per scholar, whereas in Ireland it is 
£1. 9s, 5d. per scholar, equal to 60 per cent. additional accorded 
to the Irish schools. 

But instances of this sort may be multiplied greatly. English 
and Scotch railways have always been taxed considerably in the 
shape of passenger duty ; yet Irish lines were exempted from 
the impost. Not only that, but Irish railways were for years 
aided by grants of public money on low terms, upon the 
principle that without such help they would not have. been 
constructed to the extent they have been. Then take the 
innumerable advances made to the Irish Commissioners of 
Public Works for drainage, navigation, roads, and bridges, 
employment of the labouring poor, asylums, and so forth. 
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There was one item of £2,082,052, of which £1,207,582 was - 
afterwards written off as lost; another item of £4,797,649, of 
which 44,294,941 was remitted ; a third of £1,254,452, out of 
which £727,271 was eventually written off as irrecoverable ; a 
fourth of £1,422,680, of which £1,370,535 was remitted. In 
this way, we may readily total up something like £10,000,000 
sterling originally advanced on loan, and since written off as 
practically a bad debt. There are also many millions of the 
principal still repayable, though whether it will be repaid is 
another. matter. This is irrespective of gifts made at various 
times for the relief of distress, which did not come under the 
category of loans. It has always been a standing rule with 
successive governments that Ireland must be helped upon 
occasions, and it is remarkable how often those occasions have 
arisen. Then there is the government banking balance, a con- 
siderable proportion of which is always domiciled in Ireland, 
though Scotland does not participate in this division of the 
government banking account. 

Relieved, as we have thus shown Ireland to be, out of the 
Imperial exchequer, it is not surprising that in the matter of 
local taxation she is very lightly burdened. In rates, tolls and 
dues the local taxation of the three kingdoms stands as under :— 


Population. Local Taxation. Per head. 
England 3 i 27,600,000 - £35,368,000 . = we 
Scotland ° ° 3,900,000 ° 4,130,000 2 ie ae 
Treland ° . 4,900,000 . 3,276,000 y 013 6 


Without police, or school board, or church rates, there is no 
doubt that under the existing order of things Ireland receives 
an amount of help and enjoys an immunity from both imperial 
and local taxation of a most substantial description. 

It may seem strange that these facts are ignored by those 
who for so many years the appropriations have been made. 
Still more strange is it that, depending, as the Irish population 
do so largely, upon English markets for their support, they 
should be willing to credit the suggestion that in separation 
should be their surest road to prosperity. The very existence 
of the cattle dealers, who have boycotted the Cork Steam Packet 
Company, depends upon the market they can obtain for their 
cattle here. Even the Dublin whiskey distillers and brewers 
sell the major part of their production on this side the Channel. 
Ulster, it is true, has a wider and more extended market for her 
linens, but Ulster is not disaffected, and it is in those parts of 
Ireland where the principal dependence upon England exists 
that we find disaffection most pronounced. Without English 
support Ireland would be hopelessly bankrupt. As it is, the 
lamentable agitation of the past six years; and the consequent 
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. Withdrawal of capital from the island have exercised a baneful 
effect upon the country. We can see this plainly in the railway 
traffic. In 1878, the combined gross earnings of the Irish 
railways were as large, and the net earnings were larger than 
they were in 1884 ; while in these six years in Great Britain 
there has been a growth of £8,(00,000 and £4,000,000 respec- 
tively. Then again, there is hardly a single joint stock enter- 
prise having todo with Ireland that has been floated in England 
since the Home Rulers gained a footing, and the only capital 

- upon which the Irish agriculturist has been able to lay his hands 
has been where he has sought the aid of the Government to 
enable him to acquire his land; and the land purchase clauses 
are admittedly very much a dead letter. As for Ireland’s 
Joreign trade, it is really insignificant, and here is the record 
of that trade at the three principal ports since the agitation 
commenced :— 


TONNAGE CLEARED FOR Forer1Gn Countries AND CoLonrEs. 


1878. 1884. 
Belfast . ‘ ; 139,634 tons a a 84,619 tons. 
Mei. J ou 4 RRS iw) IS, 
Dublin , ‘i A ‘ 191,224 ,, , 4 68,917 ,, 


These figures tell a sorry tale. Ireland, which needs English 
capital more than ever she did, and might be fairly prosperous 
with it, is doing all she can to work her own destruction. 
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BANK BOOK-KEEPING. 
By Gerorcs Banks, 
Of the London and Westminster Bank, 


(Continued from page 963). 


WHEN the head office checks the interest, both paid and received, at the 
branches, a statement of all the bills discounted, say weekly or fortnightly, 
as the case may be, must be sent in. If the bills are sent they will accom- 
pany the statement. This statement may be the form (example I.), or a 
press copy of the Discount Register, or be extended (form II.) to show the 


Exampte I, 


BILLS DISCOUNTED FROM JULY IST TO JULY 7TH. A BRANCH. 
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200] | || Sept j28! 60 | /1|13 | 4 
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Date. Dised. Busin’s. Amount. | Due. | Days. %. omens (if any.) 
Jno. Smith || Mercht. | 
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Exampte II. 
A RETURN OF DISCOUNTS, LOANS, ETC., FROM 18T JAN. TO 7TH JAN. 
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total bills discounted for each customer during the week, with columns for 
balances of discounts, loans, and current accounts. This return, and that 
on the back of the “General Ledger Balance sheet” just described (October 
No.), will give most of the information that will be needed by head office 
respecting the discounts, 
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MANAGER’S REPORT OF DISCOUNTS FOR THE HALF YEAR ENDING 18 





| a ok. & C/A Balance | | ; 

iscount ea. Average, or pinion o 

Name. Balance. || (ded in} Loans. | tual on day of || Manager. 
Disct. Bal. pao 





| 
| 
| 
| 





























Ltt | 

A useful return, in addition to the others, compelling the manager to 
review each customer’s transactions, say twice a year, may be made, as 
in example (“‘ Manager’s Report, &c.’’) 

A statement of the interest charged on loans, copied from the “ Loan 
Interest Book,” and a list of commissions, must also be sent up. On the 
Dr. side of interest account, with the exception of rebate or of commission 
allowed, the interest paid will be that on current accounts and deposit 





DEPOSIT RECEIPTS ISSUED AND PAID. 





RECEIPTS PAID (OR CANCELLED). RECEIPTS ISSUED. 
No. of . No. of | 
Date. Receipt. | Name. Amount. Date. Receipt. Name. | Amount. 





























|| 


receipts. These receipts, after being posted, are often sent to the head 
office with the interest marked on them. (See form.) It may be 
questioned if, in the large branches, where separate officers might check 
the interests on deposits as well as on discounts, &c., it is necessary to send 
the details of the interest account to be checked at head office. It would 
be open at all times for the inspector of branches to check amounts here 
and there, as he may select. 

Duplicate ledgers are not needed, except at a sub-branch, where it is 
sometimes necessary to have a set, as well as at the parent branch. There 
can be little or no check by their means, the posting being from vouchers 
passed by the branch. 

The following custom, from the trouble it causes the customers as well 
as the branches where it is carried out, might, perhaps, be as well discon- 
tinued. Every half-year each customer is requested to sign a document 
called a “ docket’’ or “docquet,” which is a printed form stating that he 
has received his vouchers, and that the balance shown in his pass-book is 
correct. The use of this was probably intended more as a check on the 
branch than on the correctness of the work in the books. We understand 
there is great difficulty in getting these forms signed, many customers 
refusing altogether, and many others neglecting to return the form. It 
would be interesting to know how far this system is in use, and if frauds 
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of any kind have been more frequent where the custom does not exist than 
where it is strictly carried out. 


Return or Deeps, Bonps, &o. 


Unless the deeds, bonds, &c., left as collateral security for loans, over- 
drafts, &c., are sent to be registered at head office, a return of the par- 
ticulars required for keeping the head office register (when so kept) must 
be sent, say weekly. This register is similar to a ledger, each 
customer having a separate account. All collateral securities deposited 
at, or withdrawn from the branch, should be advised on printed forms. 
(See examples I. and II.) As certain particulars must be advised by the 
















































































COLLATERAL SECURITIES DEPOSITED AT A BRANCH. 
For Deeds only. 
| oe .| ¢ ; ve 
Description. | 353 i) 84 1.8 | Fe E & 
208 as || og a 
; If Deeds, | aes? Se @ | & a : 
s | 2 ; : Bd. 25 | & ss = 
$s 8 situation of || 6 4 ae lle? 3 | 
Al 2 | Proves (3285) Se 43) 2) 7 | Ee | 3 
as a 5 § 
= —— ——|, el lf 
Jly y J.Smith || Conce. Pre- || 2000 1800 || 1882 2000 Freej|hold || 150 
mises at 
| | London 
'2|| W.Jones|| Portuguese 3 9%)|| 1000) 500 
&e."&e. 
COLLATERAL SECURITIES WITHDRAWN AT A BRANOH. 
Date. Name. Description. Value. Remarks. 
July | 2/) W. Jones ~- ‘New Zealand, 44 500 Exchanged 
“&e. &e. 


























branch, every endeavour will be made to get them, and thus obtain some 
facts for estimating the value of the property, if consisting of land or 
houses. Deedsare generally examined by the bank solicitors before ad- 


wees are made on them; though, of course, there are many exceptions 
to this. 


. 


(To be continued.) 
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Report of Bank, &c., Meetings. 


BANK OF AUSTRALASIA. 


Hatr-vEarty general meeting of the proprietors, held at the office of the 
Corporation, London, on Thursday, 1st October, 1885. 
The directors have the pleasure of submitting to the proprietors the balance- 
sheet of the bank as at 13th April last, with the profit account for the half- 
ear which ended on that date. After providing for rebate on bills current, 
or income-tax, for the colonial taxes on note circulation, and for all bad and 
doubtful debts, the net profit for the half-year amounted to £147,045. 5s. 7d. 
From this sum, increased by £14,100. 10s. 10d. brought forward, the directors 
have transferred £20,000 to the reserve fund, and have applied £6,852. 1s. 9d. 
to reduce the average price of securities representing the invested reserve. Of 
the balance, the dividend and bonus now to be paid will absorb £120,000, 
leaving £14,293. 14s. 8d. to be carried to the next account. 

With the addition above mentioned the reserve fund will amount to £770,000, 
of which £500,000 is invested in £526,315 consols and reduced 3 per centg., 
held at the uniform price of 95 per cent. The depreciation in the value of 
wool observable during the current sales cannot fail to have a depressing effect 
in the colonies, but it would be premature to conclude that the fall will prove 
more than temporary. The Sateen of the bank yemains in a sound and 
prosperous condition. The dividend declared is at the rate of 12} per cent. 
per annum, with a bonus of 10s. per share, or in all £3 per share for the half- 
year (being at the rate of 15 per cent. per annum), and it will be payable, free 
of income-tax, in London and in the colonies on the 2nd inst. 


Profit Account from October 13th, 1884, to April 18th, 1885. 


Undivided profit, October 13th, 1884 . e : ; 3 £126,100 10 10 
Less dividend and bonus, April, 1885 . > . i ‘is 112,000 0 0 


14,100 10 10 
Profit for the half-year to April 13th, 1885, after deducting 
rebate on bills current at balance date (£38,227. 2s. 8d.), 
an ing provision for all bad and doubtful debts, 
£236,305. 9s. 2d. ; less charges of management, colonial— 
salaries and allowances to the colonial staff, including the 
superintendent’s department, and 114 branches and 
agencies, £52,962. 17s. 9¢; general expenses, including 
rent, repairs, taxes, stationery, travelling, &c., 
£19,383. 12s. 3d. ; London—salaries, £6,308. 10s. ; 
general expenses, £2,640. 13s. 5d.— £81,295. 13s. 5d. ; in- 
come-tax, $3,245. 8s. 6d.; tax on note circulation, 
$4,719. 1s, 84.—£7,964.108.2¢d. . . . «. . 147,045 5 7 


Total amount of unappropriated profit . . . F 161,145 16 5 
From which deduct—for transfer to reserve fund, £20,000; 


to write down to 95 the invested reserve of £500,000 in 
consols and reduced 3 per cent., £6852 1s. 9d. . . 26,852 1 9 





Leaving available fordividend . . . «. «. « $134,293 14 8 
—— 
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Balance-sheet, April 13th, 1885. 


x LIABILITIES: 

rT. 

Circulation . + 7 . . . . e e e £486,533 0 0 

eee eee Te 

Bill payable, and other liabilities ; , ‘ - e 1,948,762. 0 9 
—- 18,088,765 14 0 


Capital, £1,600,000; reserve fund, £770,000 (of which 
£500,000 is invested in consols and reduced 3 per cents. ; 
profit account—undivided balance, £134,293. 14s. 8d. . 2,504,293 14 8 


$15,593,059 8 8 


o ASSETS. 

Specie, bullion and cash balances . . . . « $1,716,489 16 
Loans at call and at short notice m r ‘ : é 873,000 0 
Government Securities, British and Colonial . é 4 643,554 8 


Bills receivable, advances on securities, and other asse - 12,036,338 19 
Bank premises in Australia, New Zealand, and London . $24,726 4 


£15,593,059 8 
————— 





S2iannoe 


. Pamsavx Szusy, Secretary. 
R. We Jeans, Accountant, 


BANK OF SOUTH AUSTRALIA, LIMITED. 


Report of the court of directors presented to the shareholders at the half- 
yearly general meeting on Thursday, 15th October, 1885. ; 

The half-yearly accounts to 30th June, 1885, duly audited, are submitted, 
showing @ balance at credit ofprofit and loss, after writing off all bad debts and 
providing for those of a doubtful character, of £46,459, 0s. 74., from which the 
directors recommend a dividend at the rate of 10 per cent. per aunum, payable, 
free of income-tax, on Monday, 2nd November, leaving the sum of £6,459. 0s, 7d. 
to be carried forward. The paid-up capital of the bank on 30th June, 1885, 
was £800,000 ; reserve fund, £200,000. The business of the bank during the 
last six months has been of an ordinary and satisfactory character, and although 
the depression of trade in South Australia has not passed away, no loss of con- 
sequence has been incurred —_— the period under review. Recent advices 
pointing to the probability of another deficient harvest, and the extremely low 
prices obtainable for all colonial produce, debar the likelihood of any early 
revival of prosperity in the colony, but in the meantime the bank maintains its 
leading position, and waits a more favourable opportunity for safe employment 
of its resources. The directors retiring by rotation are William Richardson and 
John Balfour, Esqs., who, together with the auditors, John Oliver Surtees and 
William Edward w, F.0.A., Eags., offer themselves for re-election. 
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ae . LIABILITIES. 

Promissory notes i ip cirqulatign not bearing interest ., 
Bills of exchange in circylation not ait interest . 
Balances due to other banks ‘ ° 

Cash deposited not bearing interest 

Cush deposited bearing interest . . 
Capital paid-up, £800,000 ; reserve fund, £200, 000 ; " profit 


and loss, £46,459 Os. 7d. . a < 2 - re ; 
= ASSETS. 

Coin and bullion, £316 => 7s. 7d.; balances due er other 
banks, £133,858. 3s. 9d. . e ° e 


Promissory notes or ville of other ‘banks e ° ° 
cocbehteeoateds cites suistie nen 
or other property o e corporation ° ° 
Notes and bills comin, or other debts due to the corpo- 
ration not included under the foregoing heads mist pe 


RESERVE FUND. 


Dr. 
New 3 per cent. annuities . . . ‘ . ° ° 
Reduced 3 per cents. - . : . : . . ° 
Consolidated 3 per cents. . . ° ° . ‘ ° 
Colonial government bonds . , ‘ : a : 

Cr. 
Amountoffund. . . ° , ‘ ‘ ae 


Bighty-fourth dividend paid lst May . ° 
Expenses of the establishment, including ditectors and 
auditors’ erase erate officers’ — rent, —_ sta- 


Balance-sheet and General Statement, 30th June, 1885. 


£101,670 0 
169,150 2 

5,288 13 1 
436,005 14 
2,372,476 19 


~ wor o 


1,046,459 0 





£4,131,050 10 1 
es 





£449,859 11 4 
3,544 0 0 
369,295 0 0 
112,470 0 0 
3,195,881 18 9 
$4,131,050 10 1 


tionery, income-tax on net profits . : ° 
Balance carried forward . e é e “ ‘ a 
- Or. 

Balance brought forward . prion, . ‘ HON 
Interest on reservefund . ° e * ° ‘ 5 
Profits from all offices . * é ‘ 7 ‘ b 


" 


£35,000 
25,000 
26,500 
114,500 


oooo 
oooo 


Oo 
i 


£200,000 





£200,000 9 0 





Profit and Loss Account for the half-year ending 30th June, 1885. 


£40,000 0 0 


23,235 11 9 
46,459 0 7 


$109,694 12 4 
ed 


£44,296 17 2 
3,752 18 3 
61,644 16 11 





£109,694 12 4 


We have audited the books and examined the s&curities' at-the “head office 
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and have compared the certified returns from the colonial branches with the 
foregoing statements, and find the above results are correct. 


Joun O. Sunrezs, : 
W. E. Bagsnaw, £.0.A., } Anditors 
We approve of the above accounts, 
W. Ricwarpson, 
James Giicuxrst, } Directors. 
Joun Batrour, 
By order of the court, 
Wa. G. Curuserrson, General Manager. 


The chairman (Mr. Jno. Balfour) said he had been deputed by his brother 
directors to preside at this meeting, and considering that he had been a 
shareholder in this bank for the last twenty years, he was glad to see some of 
his old friends and acquaintances present. In asking them to adopt the report 
and accounts for the last six months, he ventured to congratulate them that the 
directors had been able to declare a dividend at the rate of ten per cent. per 
annum. The depression which had occurred in their colony » Of course, 
rendered money-making very difficult. The reason of this depression was the 
extremely low price of the staple products of South Australia, namely, copper, 
wheat, and wool. This latter export had now reached the lowest figure that 
had been known for the last thirty years. These adverse circumstances had 
necessarily reduced the volume of their business, and they could only hope 
that prosperity would return before long. He might say also at the same time 
they had not lost a single account of any consequence. A new feature had 
d d itself in the colony which, from all accounts, led them to hope that it 
would be the means of stimulating trade, viz., the silver mines at Silverton, to 
which place the Government railway would shortly be opened. Specimens of 
ore had been sent home, which had been assayed, showing very promising 
results, and as the most convenient sea port was. Port Adelaide, naturally the 
shipments would find their way in that direction. He should like to tell them 
now something about the figures of the bank which he had gone into very 
closely. On the debit side of the balance-sheet they would notice a decrease in 
deposits bearing interest of £287,000. This, he might explain, was caused by 
the fact that they had been voluntarily restricting the amount of borrowed 
money. On the other side, the notes and bills discounted showed a falling off of 
£558,000, as compared with the amount current at the previous half year. 
This clearly indicated the contraction of business generally, and the depression 

revailing which he had already alluded to. The coin and bullion and bankers’ 
ances showed an increase of £182,000, and Government securities of £41,000. 
Although the coin held was somewhat large and above their requirements, it 
showed that the bank was never in a stronger or better position to extend its 
sphere of operations when prosperity returned. The state of their accounts 
would show that they were overburdened with money, and ready to take 
advantage of any revival of trade. He might also say, with regard to their 
officials, that the court fully appreciated and valued the efficiency of their staff, 
both in the colony and in London. From his own knowl he could not 
speak too highly of them. In conclusion, the chairman moved that the report 
and accounts to the 30th of June, 1885, as now presented, be received and 
adopted. The motion, was carried unanimously. e retiring directors were 
unanimously re-elected, and the auditors were reappointed. The meeting then 
terminated with the usual vote of thanks. 


BANK OF VICTORIA. * 
Report of the directors presented to the etors at the half-yearly general 


— the Bank, Melbourne, on , 4th August, 1885. 
The of management, beg leave to submit their sixty-fifth report to the 
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etors of the bank stock, “eee with the balance-sheet for the half-year, 
uly certified by the auditors. ce of undivided profits on 31st December, 
1884, £9,859. 11s. 10d. ; net profits for the past half-year, £29,013. 10s. 2¢.— 
£38, 873. 2s., which the directors propose to apportion as follows :— Dividend at 
10 per cent. ‘per annum, £25,000, leaving £13,873. 2s. balance carried forward. 
During the past half-year the branch at Merino has been closed. In con- 
sequence of the resignation of Mr. J. C. Lloyd, who had accepted the position of 
auditor in another bank, the board caoctaied Mr. W.H. Hull to act temporarily 
as auditor. It will be necessary for the proprietors to elect three directors and 
two auditors to act during the ensuing year. . directors who retire are 
J. K. Freyer, Esq., J.P., Edward Miller, Esq., and Germain Nicholson, Esq., 
_ J.P. Notice has been received from Messrs. Freyer and Miller intimating that 
oe. intend offering themselves for re-election, and from Frederick Lloyd, Kea ” 
and Peter Nettleton, Esq. , J.P., stating that they will also be candida 


Aggregate Balance-sheet, 30th June, 1885. 











Dr, 
Proprietors’ capital . . . . . . «. «. £600,000 0 0 
Notes in circulation . ‘ ‘ - , ‘ 4 x 232,924 0 0 
Bills in circulation . : 268,254 4 4 
~ its (including interest accrued) and other moneys pay- 
e on demand, and rebate on bills current . : 4,556,477 13 2 
Due to other banks ‘ . ° é ¢ e ° $ 94,868 2 10 
Reserve fund . m ‘ J 3 . j 3 125,000 0 0 
Profit and loss . ‘ é . F ‘ ° . 3 38,873 2 0 
£5,816,397 2 4 
Cr. 7 
Coins, bullion, and cash balances j ‘ ‘ ; : £714,812 14 11 
Government securities t \ é ; a ‘ 91,616 12 3 
Due from other banks at? Ft : ‘ 57,170 14 6 
Bills receivable and other advances. ‘ ‘ ¢ ‘ 4,718,778 0 3 
Bank premises : ° ° ‘ ‘ ‘ : 234,019 0 5 


£5,816,397 2 4 


PROFIT AND LOSS, 


Dr. 
Current expenses, head office and ace (56) amare 





with seven (7) mewene . ‘ . £34,264 0 1 
Bank note tax . ‘ ‘ a . . 2,544 0 0 
ie el eng ai pring ar eye Ses eee pats 38,873 2 0 
£75,681 2 1 
————— 
Or. 
Balance from 3lst December, 1884 . £9,859 11 10 
Gross profits for half-year, after deducting ‘all interest paid 
or due to customers, and rebating bills current, and Ape; 
viding for bad and doubtful debts . ‘ ‘ 65,821 10 3 
£75,681 2 1 
Dr. 
Dividend at ten (0) per cent. per annum . } . : £25,000 0 0 
Balance carried forward . A ° . : 13,873 2 0 
£38,873. 2 0 
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Cr. 
Balance - ‘ 4 ; ‘ ‘ . ‘ ° " $38,873 2 0 
RESERVE FUND. 
Dr. 
Balance . a ‘ d p . d ors! ee ° $125,000 0 0 
Cr. 
Balance from 31st December, 1884 . ‘ < . 7 £125,000 0 0 





We here 7, certify that we have examined the accounts of the Bank of Victoria 
for the -year ending 30th June, 1885, and that we have counted the cash 
balance, and examined the bills and other securities held at the head office, and 
compared the returns of the branches with the above balance sheet, and found 
the same to be correct. 

J. Cuarrretp Tyizr, } Anditors 


W. H. Hott, 
Certified before me at Melbourne this 23rd day of July, 1885. 
C. J. Ham, J.P. 
The foregoing report having been read to the meeting, it was moved by the 


, and seconded wr Frederick Lloyd, Esq., J.P., ‘‘ That the report and 
balance-sheet now read be adopted.” — Carried unanimously. It was moved by 
John Matthew Smith, Esq., pe seconded by Thomas Monahan, Esq., ‘‘ That 
Messrs. J. C. Tyler and W. H. Hull be elected auditors. ”__Carried unani- 
mously. It —— owe by John Trood, Esq., and seconded by C. R. Blackett, 
Esq., ‘* That M Hull and "David Carson Sade ay to act as 
scrutineers at the ele “lection of directors.” —Carried unanimo It was moved 
by; John Carson, Esq., J.P., and seconded by E. W. Kelly, Esq. i. D., “ That the 
thanks of the meeting be presented to the board of management and officers for 
their services during the past half-year.”"—Carried unanimously. The election 
of directors took place at the close of the meeting, and the result of the ballot 
was as follows:—J. K. Freyer, 362 votes; F. Lloyd, 246 votes; E. Miller, 297 
votes; P. Nettleton, 267 votes. Messrs. Freyer, Miller. and 'Nettleton were 
therefore declared elected. 

Wa. Mzvpzut, Manager. 


BELFAST BANKING COMPANY LIMITED. 


Report of the board of superintendence, submitted to and adopted by the meet- 
ing on the 9th October, 1885. The board of superintendence beg to submit their 
report, for the year ending the 31st July last, to the shareholders of the Belfast 
Banking Company Limited, at the fifty-eighth annual meeting of the Age cot 
The balance-sheet of the company has been duly audited by bert 
Gardner, the auditor appointed at the annual meeting of the 10th "ctelen, 1884, 
and it has already been circulated among the shareholders, An annual election 
of an auditor is necessary, and Mr. Gardner will be proposed anew at this 
meeting. The net profits of the bank for the year ending the 3lst July, 1885, 
amount to £47,970. 5s. 4d. (after providing for all bad and doubtful debts, 
rebate on bills not yet matured, and interest due on deposits). Out of this sum 
dividends have been paid at the rate of 20 per cent. per annum on the old shares 
and 8 per cent. per annum on the new shares, 1886 issue, amounting together to 
the sum of £35,000 ; and interest at the rate of 5 per cent. per annum has been 
_ on the instalments of the new shares, 1883 issue, amounting to £6,750. 
© balance of profits (say £6,220. 5s. 4d.) has been carried to the credit of the 
—_ and loss account, which now stands at £43,936. 18s. 1d. The instalments 
the new-shares, 1883 issue, have heen punctually paid. The last instalment 
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will be payable on the 30th January next, and these shares will participate in 
the dividend of 31st July next equally with the shares of 1886 issue. The board 
recommend that the salaries of Messrs. Macaulay and Wales shall be increased 
by a sum of £200 each. The board think this advancement due to them, as well 
for their long and faithful services to the bank as also in consideration of the 
important duties they have now to-discharge. Since the last annual meeting 
the board have had to regret the removal by death of Mr. James Moore, who 
had been on the board of superintendence for more than twenty years. He was 
a steady friend of this bank, and his position and character were such as to make 
him a valuable supporter. A vacancy being thus created, it became necessary, 

under clause 18 of the special resolution of the 13th October, 1882, to ballot only 
for one member to retire from the board of superintendence, the persons to 
ballot being Mr, Edward Harris Clarke and Mr. Robert Lloyd Patterson. Mr. 

Patterson, however, having declined to ballot as against Mr. Clarke, the latter 
remains on the board, and the meeting will thus be called on to nage for two 
members of the board of superintendence, i in the stead of Mr. Moore, d 

and Mr. Patterson, who retires. Since the last meeting a branch of this bank 
has been opened in Great Edward Street, and for so far promises well. 


Balance-sheet to 31st July, 1885. 


LIABILITIES. 


Dr. 
Capital—10,000 shares, £25 paid, £250,000; san a on 











new shares, ‘1883 pri £118, neg £368,375 0 0 
Reserve fund é 3 300,000 0 0 
Notes in circulation . 392,654 4 6 
Due by the bank on deposit and current accounts 2,258,056 4 3 
Superannuation fund . . i 6,636 4 0 

nee of profit and loss account 43,936 18 1 








£3,369,658 10 1 


ASSETS, 


Cr. 
Government stock, United States government funded bonds, 


and English railway debenture and preference stocks . £587,315 3 5 
Gold and silver coin, notes of other banks, and balances with 

London and other bankers : 621,230 13 9 
Bills discounted, advances to customers on current accounts, 

and loans on securities. 2,215,207 13 8 
Bank premises—head office, £13, 000 ; branches, £32, 905 45,905 0 0 








£3,369,658 10 10 


PROFIT AND LOSS ACCOUNT. 
Cr. 
Dividend paid on 10th February, 1885, at the rate of 20 per 


cent. per annum on old s and 8 per cent. per annum 
on new shares, ‘‘ 1866 issue,’’ £17,500; dividend now 


payable at same rates, £17,500. ‘ £35,000 0 0 
Interest on new shares, ‘“ 1883 issue,’ for ‘half-year ‘ended 
3ist January, 1885, at the rate of 5 per cent. per annum, 
£3,000; interest on new shares. “ 1883 issue,’’ for half- 
year ended this date at same ear £3,750 : ‘ ‘ 6,750 0 0 
Balance to next account . : 43,936 18 1 
$85,686 18 1 





se 
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Cr. 
Balance on 31st July, 1884 . ° ° . ° ° é 
Net profits for the year, after deducting rebate on bills, inte- 
rest due on deposits, and making provision for bad and 
doubtful debts . = : é , aftr! a wil 47,970 5.4 


$37,716 12 9 


£85,686 18 1 





Daviw M‘Kzz, Secretary. 
ALEXANDER JOHNS, 
A. SHarman CrawForp, 


A. T. Macautay, en 
Joun WALEs, 


I have examined the foregoing accounts, have compared them with the books 
at the head office, and with the certified returns from the branches, and found 
them to be in accordance therewith. In my opinion, the balance-sheet is 
properly drawn up, is full and fair, and exhibits a true and correct view of the 
state of the company’s affairs, as shown by the books. I have verified the 
balances at London and other bankers, the cash on hands at head office, and the 
investments of the company, and have ascertained that the present market value 
of the latter is considerably in excess of the amount stated on the balance-sheet. 


R. Garpner (Craig, Gardner & Co.), Auditor. 


DELHI AND LONDON BANK, LIMITED. 


Report of the directors presented to the shareholders at the ordinary general 
meeting, held at the offices of the bank, London, on Wednesday, the 7th of 
October, 1885. 

The directors beg to submit the audited balance-sheet and profit and loss 
statement for the half-year ending the 30th June last. The net profit realised 
during the six month amounts to £8,665. 3s. 1d., which, added to the balance of 
£621. 13s. 7d. brought forward from the previous half-year, gives a total at 
credit of profit and loss account of £9,286, 16s. 8d., and this sum the directors 
propose to deal with as follows :—£8,440. 12s. 6d. for the payment of a dividend 
for the past half-year at the rate of 5 per cent. per annum (free of income-tax), 
payable on or after the 19th of October next ; £500 to be credited to the doubtful 
debt acount, leaving a balance of £346. 4s, 2d. to be carried forward to next 
account. The directors have to report that, consequent upon the resignation of 
Colonel the Hon. R. A. Ramsay of his seat at the board, they, under clause 66 
of the Articles of Association and subject to the confirmation of the shareholders, 
have appointed Lieut.-General D. C. Vanrenen a director in his stead. Prior 
to the acceptance by Lieut.-General D. C. Vanrenen of the latter office he 
resigned that of auditor ; the shareholders will therefore have to elect another 
auditor to fill the vacancy. The applicants for the appointment are Major. 
General De Symons Barrow and Lieut.-General W. J. Gray. 


Balance-sheet for 30th June, 1885. 





Dr. 
Paid-up capital . é . . > * © " = £337,625 0 0 
Amount due on customers’ balances, deposits, and circular 
notes ‘ ° . ‘i ° . 7 é é ‘a 668,486 4 4 
Amount on exchange accounts, credits, &. . . . ‘ 362,273 8 7 
Amount on account of acceptances. . ‘ é ‘ 9,836 2 5 
Profit and loss . . ° é ‘ . ° ‘ 9,286 16 8 
£1,377,607 12 0 
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Cr. 
Cash in hand and on call at head office and branches . A £80,587 4 3 
Government securities. rs ‘ é ‘ J 3 F 268,979 14 11 
Discounts, loans and credits. F ‘ : é . . 856,405 18 
Other securities, including bullion, bills purchased, &c. ‘. 129,864 13 
Freehold — in Delhi, Calcutta, Lucknow, and Mus- 

soorie, &c. ° ° 4 $ P ' e ‘ zi 41,670 1 


£1,377,507 12 





olan we 





Dr. PROFIT AND LOSS STATEMENT. 
Amount written off to provide for bad and doubtful debts, 
asperlastreport . . : , : ‘ ‘ ° £1,600 0 0 
Dividend for the half-year ending 31st December, 1884, at 
-5 per cent. per annum (free of income-tax) £8,440. 12s. 6d. ; 
expenses at head office and branches, including rent, taxes, 
&c., £9,215. 5s. 3d. Sri. iy at oe peels vung 17,655 17 9 
Balance é ‘ . : - é F P ‘ ‘ 9,286 16 8 
£27,942 14 6 
Cr. 
Balance brought forward. . . ° . ° ° ° £10,062 6 1 
Gross profits at head office and branches, after paying 
interest on deposits and current accounts . ; ° ; 17,880 8 4 


£27,942 14 5 











: P. B. Baxzr, Accountant. 
We have examined the foregoing statements with the books, vouchers, and 
securities at head office, and certify to their correctness, also that the state- 
ments of the several branches are correctly inco — therein. 

, ARDICE, . 

D. CO. Vanzenzn, } auditors. 
The chairman (Mr. David Henry Small) said: Gentlemen, this being. an 
interim half-yearly meeting, I will only offer a few remarks upon the occasion. 
The profits of the half-year are, as you will observe, smaller than usual—a 
circumstance which the directors regret, but which it was beyond their power to 
prevent. Most of you are, no doubt, aware that the profits of the bank depend, 
to a great extent, upon the employment of our funds in local advances in India, 
which have been considerably curtailed owing to extreme dulness of trade and 
business generally in the East, and the consequent reluctance of the general 
public to support existing or contribute to the establishment of new industrial 
enterprises in the country. In the course of to-day’s proceedings you will be 
asked to confirm the appointment of Lieut.-General D. C. Vanrenen as a 
director of the bank. He is a gentleman of great ability and integrity, and is 
well known to many of the shareholders ; his appointment in consequent upon 
the retirement of Colonel the Hon. R. A. Ramsay from his seat at the board, 
which gentleman has always done the bank good service, and we are quite sure 
will continue todo so. You will also be asked to elect an auditor to fill the 
vacancy caused by the retirement of Lieut.-General D. C. Vanrenen, he having 
resigned that office prior to becoming a director of the bank. The applicants 
for the appointment are Major-General De Symons Barrow and Lieut.-General 
W. J. Gray, both excellent gentlemen, and well known to most of you. With 
these remarks I beg to move that the report and accounts, now submitted to the 
meeting and previously circulated amongst the shareholders, be received and 
. The appointment, by the directors, of Lieut.-General D. UC. Vanrenen 
to the seat at the board vacant through the resignation of Col. the Hon. R. A. 
Ramsay was ae. but the election = an — was postponed, the 

necessary notice for a special meeting not having been given, The meeti 
then separated with the usual vote of thanks. ong 
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NORTH OF SCOTLAND BANK, LIMITED. 


Report by the directors to the forty-ninth annual general meeting of the share- 
holders held at Aberdeen, on Friday, the 6th Works, 1885. 

The directors have pleasure in su mitting the annual abstract balance-sheet or 
statement of the affairs of the bank, as at 30th September, 1885, cortified in accor- 
dance with the Companies’ Act, 1879. Thenet profits of the past year, after pro- 
viding for bad and doubtful debts, amount to £52,847. 18s. 1d. ; the balance carried 
forward from the previous year is £5,250. 13s. 2d. ; ; together, £58,098. 11s. 3d., 
which is appropriated for payment of the May dividend, at the rate of 124 per cent. 
per annum, free of income-tax, £25,000 ; a similar dividend, also free of income- 
tax, payable 6th proximo, £25,000; in reduction of bank buildings account, 
£2,500—£52,500 ; leaving £5,598. 11s. 3d. to be carried forward to credit of next 
year’s profit and loss account. "The reserve fund i is, as before, £213,000. Notwith- 
standing the general depression in trade and agriculture, the business of the 
bank has been well maintained during the year, and has proved moderately 
remunerative. The directors all retire from office, and Mr. Jamieson, of Rose- 
bank, and Lord Provost Matthews are not eligible for re-election for twelve 
months. The other gentlemen may be re-elected, and they are willing to 
continue their services. The board recommends for vacant seats—Mr. Simpson 
Shepherd, merchant, and Mr. J. W. Cruickshank, Elrick House. The report 
by the auditors will be submitted to the meeting. Mr. Young and Mr. Meston 
again make offer of their services to the shareholders. 


Balance-sheet, 30th September, 1885. 


Dr. LIABILITIES. 
Notes in circulation . 7 s 4 4 ; : - $396,483 0 0 
Deposits and credit balances ° : : . - 8,200,888 4 2 
Balances due to banking correspondents ' x . : 50,486 7 6 
Drafts issued, payable on demand 7. ° ° 35,530 9 2 
Acceptances and guarantees for customers, as per contra . 25,817 2 3 


Capital authorised and subscribed—100,000 shares of £20 
each, £2,000,000, viz. :—£4 per share paid-up, £400,000 ; 
£4 per share callable, £400,000; £12 per share reserved, 
£1,200,000—£2, 000,000 ; oo fund, £213,000; profit 





and loss account, £58,098. 11s. 32. jess a dividend paid i in 
May last, £25, 000—£33, 098, Ls. 3d, ° 646,098 11 3 
£4,355,303 14 4 
—— 
Cr. ASSETS. 
Gold and silver coin at head office and branches , : . £275,964 14 3 
Cash at call with London bankers (Messrs. Barclay and Co. 
and the Union Bank of London, Limited) A 120,487 10 2 
Cash with other banking correspondents, exchangeable 
notes and cheques on other banks . 104,141 10 0 


Investments—Consols and other securities of the British 
government, £201,378. 12s. ; colonial government securities 
and Bank of England stock, "£103, 819. 18s. 4d.; guaranteed 
preference stocks, other ‘stocks, shares, and securities, 


£96,742. 16s. 9d. . ° ° Es 401,941 7 1 
Life policies— resent value. 17,842 0 0 
Bills discounted, advances on cash credit bonds and on other 

accounts and securities . 3,271,386 18 6 
Bank buildings, furniture and fittings, at head office and 

branches, £87,748. 18s. 11d. ; heritable property rele 

rents, £50, 023. 138. 2d. 137,772 12 1 
Customers, for bank’s acceptances and a guarantoes, as per 

contra. . ° 26,817 2 3 





£4,355,303 14 4 


—— 
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AUDITORS’ REPORT. 


We have examined the books and accounts of the North of Scotland Pank, 
Limited, for the year ending 30th September last. Our audit has been conducted 
in the same unrestricted manner as hitherto ; and in accordance with the provi- 
sions of the Companies Act, 1879, we beg to report that, in our opinion, the 
foregoing is a full and fair balance-sheet properly drawn up, so as to exhibit a 
true and correct view of the state of the company’s affairs, as shown by the 


books of the bank. er" Pe 
no. Youna, F.C.A. ndon, P 
Jas. Mzsron, C.A., Aberdeen, } Auditors, 


Aberdeen, 15th October, 1885. 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 


Report of the directors submitted to the forty-fourth ordinary meeting of 
proprietors, 13th October, 1885. The directors submit to the proprietors the 
accounts of the company for the half-year ended 30th June, 1885, showing a 
profit—after payment of charges, appropriation to bank premises and furniture 
accounts in South Africa, making provision for all and doubtful debts, 
and inclusive of the balance of £6,457. 14s. 11d. (after deducting the sum of 
£3,000 voted to the widow of the late chief manager at the last general meeting), 
brought from the previous account—of £56,563. 15s. 7d., which they recommend 
should be disposed of as follows :—To dividend of 25s. per share on 40,000 shares 
(being at the rate of ml gr cent. per annum) free of income-tax, £50,000; to 
balance carried forw to profit and loss new account, £6,563. 15s. 74.— 
£56,563. 15s. 7d. The directors have to report that they have appointed to a 
seat at the board, Hugh Cameron Ross, Esq., who was for many years in the 
service of the bank in South Africa, formerly as chief inspector, and afterwards 
as joint general manager, and the proprietors will be asked to confirm this 
appointment. 


Balance-sheet, 30th June, 1885. 
Dr. 
To capital subscribed—40,000 shares of £100 each, 


£4,000,000 ; called up £25 per share ‘ ‘ “ - $1,000,000 0 0 
Circulation—notes, £419,845. 15s. ; post bills, £54. 8s. 8d. . 419,900 3 8 
Amount due to customers on deposit, current and other 

accounts . ‘ = 4 : ‘ ; “ ‘ - 5,837,557 5 7 
Drafts issued by London office and branches, outstanding at 

this date . a ° . ‘ s a ‘ . " 484,167 8 6 
Acceptances under credits of London office and branches, 

current at this date . " . P i ’ . ; 75,669 3 9 
Bills receivable on account of customers : és a - 1,205,845 17 6 
Reserve fund ; s é ‘ i P ‘a 400,000 0 0 
Rebate on bills not yet due . ‘ ° . i * 81,883 5 9 
Profit and loss, viz.—Balance undivided, 31st December, . 

1884, £9,457. 14s. 11d. ; less voted by general meeting to 

widow of late chief manager, £3,000—£6,457. 14s. 11d. ; 

net profit for the half-year ended 30th June, 1885, after 

full provision for all bad and doubtful debts, 
$50,106, 0s. 8d. . . ° ° ° ° is . 56,563 16 7 





£9,511,687 0 3 


—— 
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Cr. 
Cash with bankers, at branches, and in transitu . ‘ $1,535,960 8 


Loans on short notice and deposits with bankers . itty 655,000 0 
Investments in consols and colonial government securities . 923,433 15 
Bills of e purchased and current at this date . - 1,021,668 3 
Bills discoun: tor and advances to customers . ° . 8,968,484 10 
Bills for collection 5 é é ‘ ° ‘ - 1,205,846 17 
Freehold premises in London > 42,274 0 


Bank property, premises, furniture and fittings in South 
Africa, stationery, stamps and marine insurance policies 158,900 5 





colo Anwoeaor~ 


$9,611,587 0 


rv 


PROFIT AND LOSS ACCOUNT. 
Charges, including rent, salaries, taxes, remuneration to 

directors and auditors, - all became a “on head 

office and branches in ‘ . $57,783 17 5 
Rebate on bills not yet due . ° . wittng asity 31,883 5 9 
Balance carried forward . ‘ 4 i ‘ . . 56,563 15 7 


£146,230 18 9 


im 








Cr. 
Gross profits (including balance of £6,457. 14s. 11d. yn 
sptagak elneciaceste to ash acciaien, 
in on deposi ct gerquae Ugo-w> ion, appro- 
pristion to bank’ premises, furniture and fittings, and . 
making full provision for all bad and doubtful debts ie 146,230 18 9 
£146,230 18. 9 
APPROPRIATION. 
Dividend of 26s. per share on 40,000 shares (being at “ 
rate of 10 per cent. per annum) free of income tax £50,000 0 0 
Balance carried forward to profit and loss new account * 6,563 15 7 
£56,563 15 7 
———-— 
Cr. : 
Balance brought forward . . . . +. « -« £56,563 15 7 
——s 
RESERVE FUND 
Dr. 
Dalehew ge Leigeey Loreregen Keenigon ol) wee 
Cr. 
Balance 3lst December, 1884 . ° ° > ° - £400,000 0 0 
Belance 0th June, 1885 . . - « = « « £400,000 0 0 


Audited and found correct according to the books, vouchers and securities at 
the head office, and to the certified returns made from the several branches in 


South Africa. oe 
Pyare AS. GLEGG. : 
ang a a } auditors, 


The Chairman (Sir Henry Barkly, K. C.B., G.C.M.G.,) petit ae 
the adoption of the report, said that even the cautious an 

of improvement which were entertained six months ago had been led only 
to a very limited extent. The main reason for that was, no doubt to be found 
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in the fact that the drought, which was supposed at that time to have broken up 
continued for several months longer, and that the rains which had then 

to fall were very partial and scanty. He was firmly convinced that the distress 
had also been greatly aggravated throughout South Africa by the commercial 
yo te nye in this country, and by the very low prices which had prevailed for 
colonial produce in the English and all the principal markets of the world. 
He believed he was speaking within bounds when he stated that the value of 
wool, mohair, ostrich feathers, copper, diamonds—in a word, of all the produce 
that the South African colonies relied on for their prosperity, had diminished 
by at least 20 per cent. during the six months in question. In these circum- 
stances, the figures of the balance sheet could not be compared at all favourably 
with those of the previous half-year. They had reason, however, to be thankful 
‘that matters were no worse, and that, owing to the exercise of rigid economy 
and the closest inspection of ‘all transactions by the general managers in South 
Africa—who had ably and zealously seconded the efforts of the directors—the 
expenses of management had been so reduced as to enable the declaration of the 
same dividend at the rate of 10 per cent. per annum for the half-year. He then 
went through the balance sheet, and compared the various items with those in 
the statement presented at the last meeting. As to the reduction of £820,000 in the 
item ‘amount due to customers.’”’ the balance of the Cape Government in this 
country kept with the bank was about £400,000 less while the rest of the 
decrease was owing, not to any action on the part of the public, but to the 
necessity which the directors had felt of paying off all deposits bearing a high 
rate of interest assoon as they could. The decrease in the fixed deposits in 
South Africa had, however, been very much met by the increase in the floating 
deposits, a great part of the money on which they had been paying interest 
previously having been left with the bank without any interest at all. The 
ipcrease on the other side of £320,000 in the cash was owing to the want 
of eligible’ banking investmentsin the South Africancoloniés. The net profit had 
been the same pon be half-year within a few hundred pounds. The reserve fund 
stood as before at £400,000. The greater part of their doubtful assets still 
remained undisposed of in the hands of the bank, and he must candidly state 
that, looking at the continued and rapid depreciation which they had undergone 
he did not think they could fairly expect anything like a considerable surplus 
as they once did, to be carried back to the reserve fund. As banking 
business in South Africa, there were many reasons existing at the presant 
moment which pointed toa considerable and rapid improvement if ont they 
could reckon upon anything like a general improvement in commerce on this side 
of the ocean. General and copious rains had fallen, with the most beneficial 
effect. The recognition by the Imperial Government of its responsibilities in 
South African affairs had insured the preservation of tranquility throughout 
South Africa ; and if the authorities would now only carry out effective measures 
for the settlement and government of Bechuanaland, there would be no doubt 
that the resources of that country would be opened up, and that there would 
be very considerable trade into the interior. The attempt which was now 
being made, under the auspices of a powerful financial combination, to unite 
the four great diamond mines of Griqualand West into one company would, 
if successful, exercise the most beneficial influence as regarded South 
Africa. Mr. Robert Murray Smith, C.M.G., briefly seconded the motion, which 
was carried unanimously after a short discussion, in the course of which a few 
remarks were made by Mr. Drake as to the continued reductions in the fixed 
charges of the bank, the total decrease amounting to £17,104 since December, 
1880. The chairman afterwards declared the dividend mentioned for the half- 
year ; and a resolution was subsequently passed approving the election by the 
directors of Mr. Hugh Cameron Ross to a seat at the board, Mr. Ross having 
been, it was intimated, many-years in the service of the bank in South Africa, 
as chief inspector and afterwards as joint general manager. 
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ULSTER BANK, LIMITED. 


Report of the committee for ending 3lst August, 1885, submitted to the 
proprietors at the forty-ninth o eral meeting of the company, held at 
the bank in Belfast, on Thursday, se mek Wertanher, 1885. 

The net profits for the past year amount to ais, 137. 98. ld., which, added to 
£14,683. 6s. 4d., the balance of the undivided pro’ fits account from the previous 

year, makes a total of £88,820. 15s. 5d. Out ot this sum dividends amounting to 
60, 000, being 20 per cent. for the year on the capital paid up on the old shares, 
and interest amounting to £9,241. 1s. 11d., being at the rate of 5 per cent. per 
annum on the instalments on the new shares, have been paid, both free of 
income-tax, to the proprietors; £1,000 has been appropriated to the officers’ 
superannuation fund, and £1,000 has been applied in reduction of the bank 
premises account, leaving a balance of £17,579. 13s. 6d., which has been carried 
to the credit of the undivided profits account. All ascertained bad debts have 
been written off, and all doubtful debts have been fully provided for. The 
whole of the instalments on the new shares, amounting in the aggregate to 
£200,000, have been received, the balance of the final instalment having been 
paid during the past year. The capital paid up has thus been increased by 
£100,000, and the reserve fund by £100, 000. The capital and reserves of the 
bank now stand as follows :—Capital authorised, £3,000,000 ; capital subscribed, 
£2,400,000; capital paid-up, £400,000; reserve fund, £400, 000: dividend 

tee fund, 60,000. The new shares henceforth rank for dividend equally 
with the previously issued shares. The directors propose, with the full approval 
of the committee, to celebrate the fiftieth anniversary of the establishment of 
the bank, which will occur on the Ist April next, by presenting on that date, 
to every officer then in the service, a bonus of 10 per cent. on the amount of his 
, the sum required for the purpose to be taken out of the balance at credit 

of the undivided profits account. A branch of the bank has been opened in 
Naas during the past year. The committee refer to the annexed balance-sheet, 
duly certified by the auditors of the bank. 


Dr. Balance~sheet, 31st August, 1885. 


Capital paid up—On old shares, £300,000; on new shares, 

$100,000 ‘ . £400,000 0 0 
Reserve fund, £300,000 ; premium received on new shates, 

£100,000 ’ 400,000 0 0 

Dividend guarantee ‘fund, £50, 000 ; undivided profits 

17,579. 188. 6d. . 67,579 13 6 

6 

7 





E 867,579 13 
Deposits and creditaccounts . d : : : - 8,474,438 14 
Acceptances current . : : p - H . Nil. 

Bills for collection . 3 : . . : : : 43,378 15 10 
Notes in circulation . ‘ $ ‘ , ; 514,337 7 6 





£4,899,734 11 5 
SSS ees 


Cr. . 
Government stock, 3 per cent. ‘consols, £400,000 at — 
£360,000 ; ‘exehequer bonds, $30,000; colonial 
— Indian guaranteed, and English ‘railway de 
Pp stocks, £509,893. 19s.1ld. . . . £899,893 19 11 
Cle cathenb eal tebhennretihs London bankers i 600,039 1 6 





1,499,983 1 6 
Bills discounted, er to sc short o on 

securities, &c. . - 8,846,952 8 1 
Acceptances per contra Bal pelea Nil. 
Bank premises at head office and branches . patty 68,849 1 11 


$4,899,734 11 5 
——_— 
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PROFIT AND LOSS. 


Dr. 
Half-yearly dividend to 1st March, 1885, at the rate of 20 
per cent. per annum, £30,000 ; interest on instalments on 


new shares to same date, £4,241. 1s. 11d. . : ° £34,241 111 
Half-yearly dividend to 1st September, 1885, at the rate of 

20 per cent. per annum, £30,000; interest on instalments 

on new shares to same date, £5,000 : dee ly 35,000 0 0 
Bank premises account 4 : = : ; < . 1,000 0 0 
Officers’ superannuation fund . . . ream ee aly si 1,000 0 0 
Undivided profits carried forward . aa et 17,579 13 6 





£88,820 15 5 


—— _ ____ 
TT SPE 


Cr. 
Undivided profits from 31st August, 1884 . 


ete eT 
Net profits for the year, after deducting rebate on bills 
current and interest due on deposits, all ascertained bad 
debts having been written off, and all doubtful debts fully 
provided for . : - ‘ : . ° ° ° 74,1387 9 1 
$88,820 15 5 
— 
~y = a 
. R. Leprzr, Direct 
James Carr, 


J. Tayton Biackwoop, 


Gransy Hicrvsoruam, Secretary. 


We have ascertained the correctness of the cash on hand at the head office 
and in Dublin, and of the money at call and short notice, and have inspected 
the securities representing the investments of the bank, and find them to be in 
order. We have also examined the balance-sheet in detail with the books at the 
head office, and with the certified returns from each branch, and in our opinion 
such balance-sheet is md drawn up, so as to exhibit a correct view of the 


state of the bank’s 
Harmoop Banner & Son. 


. Wiuttusm Macemnon. 
Belfast, 10th September, 1885. 


It was then resolved—ist. ‘That the report of the committee and the 


_accompanying balance-sheet, together with the report of the auditors thereon, 


be received, and that the same be printed with the proceedings of this meeting, 
and circulated among the proprietors asusual.’? 2nd. “That Messrs. Harmood 
Banner & Son, of Liverpool, and Mr. William Mackinnon, of the firm of Messrs. 
M‘Clelland, Mackinnon & Blyth, of Glasgow, chartered accountants, be, and 
they are hereby, appointed auditors of the company for the current year, and 
that they be paid two hundred guineas for their services.” 3rd. ‘‘ That the 
thanks of this meeting are due, and are hereby cordially tendered, to the 
directors and officers.of the bank for their efficient and successful management 
during the past year.”” The ballot having been taken for the committee for the 
ensuing , the following gentlemen were declared duly elected :—Sir Edward 
Porter conc D.L., Craigavad ; John Heron, eld, Holywood ; Henry 
Archer, Orlands, Carrickfergus; John Shaw Brown, J.P., Edenderry, Belfast ; 


, 


John Richardson, Lambeg; Samuel Kingan, J.P., Glenghanna, Bangor ; 
James Lee, Silverstream, Greenisland. : 























- 1051 


Bills on India, 


Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 30th September at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs, 11,18,000, average rate 1s. 6-27d.; on Bombay, 
Rs. 3,52,000, average rate at 1s. 6°27d,; and on Madras, Rs. 30,000, average 
rate ls. 6-28d. Tenders at 1s. 63d. will receive about 29 per cent. and above in 
full. Subsequently one lakh of bills on Madras realised 1s. 6°5-16d. Next 
week 20 lakhs will be offered for tender. 

Tenders for Rs. 20,00,000 in bills on India and telegraphic transfers were 
received on the 7th October at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs. 12,95,000, at an average rate of 1s, 6°163d, ; 
Bombay, Rs. 6,55,000, average rate of 1s. 6°18d,; and Madras, Rs. 50,000, 
average rate, 1s. 6°218d.; in telegraphic transfers on Bombay, Rs. 1,00,000, 
average rate of ls, 6:343d. ; making a total of Rs. 21,00,000. Tenders for bills 
on all Presidencies at 1s. 6 5-32d. will receive about 71 per cent. and above in 
full, and for telegraphic transfers on Bombay at 1s. 6 11-32d. in full. 

Tenders for Rs. 20,00,000 in bills on India and telegraphic transfers were 
received on the 14th October at the Bank of England. The amounts allotted 
were—In bills on~Calcutta, Rs. 16,74,000, average rate of 1s. 6°18d.; on 
Bombay, Rs. 2,98,000, average rate of 1s. 6°18d.; and Madras, Rs. 28,000, 
average rate of 1s, 6°23d.; in telegraphic transfers on Bombay, Rs. 3,00,000, 
average rate of 1s. 6°21d; making a total of Rs. 23,00,000. Tenders for bills on 
all Presidencies at 1s. 6 3-16d. will receive about 37 per cent. and above in 
full, and for telegraphic transfers on Bombay at 1s. 6 7-32d. in full, Subse- 
quently bills for a lakh on Madras, and one lakh on Bombay, Rs. 42,000 
on cutta, were sold at ls. 6 7-32d. 

Tenders for Rs. 25,00,000 in bills on India and telegraphic transfers were 
received on the 21st October at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs. 12,53,600, Bombay, Rs. 9,24,000 ; and Madras, 
Rs. 3,23,000, the average rate being 1s. 6°25d. Tenders at 1s. 6}d. will receive 
about 89 per cent. and above in full. Subsequently bills Rs. 10,000 on Madras 
were sold at ls. 6 9-32d. From April 1 to October 20 remittances for 
Rs, 4,48,33,359 were sold, realising £3,461,081. 





<e 
—-" 





Fimancial and Commercial Embarrassments, 


(From ‘* Keme’s Mercantite Gazerre.”) 


The number of failures in England and Wales gazetted during the week en: 
Saturday, September 26th, was 75. The number in the corresponding week 
last year was 61, showing an increase of 14, being a net increase, in 18865, to 
date, of 542. The number of bills of sale published was 228. The number 
in the corresponding week of last year was 231, showing a decrease of 3, bei 
a net increase, in 1885, to date, of 498. The number sarge in Irelan 
for the same week was 20. The number in the corresponding week of last year 
was 13, showing an inorease of 7, being a net increase, in 1885, to date, of 35. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, October 3rd, was 84. The number in the corresponding 
week of last year was 58, showing an increase of 26, being a net increase, in 
1885, to date, of 568. The number published in Ireland for the same week 
was 18. The number in the corresponding week of ee was 17, showing 
a decrease of 4, being a net increase, in 1885, to date, of 31. The number of 

VoL, XLV, 7 
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bills of sale published was 277. The number in the corresponding week of 
last year was 208, showing an increase of 69, being a net increase, in 1885, to 
date, of 567. 

The number of failures in England and Wales gazetted during the week 
ending |Saturday, October 10th, was 72. The number in the corresponding 
week of last year was 59, — increase of 13, being a net increase, in 
1885, to date, of 581, The num of bills of sale published was 249. The 
number in the corresponding week of last year was 238, showing an increase of 
11, by net increase, in 1885, to date, of 578. The number published in 
Ireland for the same week was 25. The number in the corresponding week of 
y year was 18, showing an increase of 7, being a net increase, in 1885, to date, 
38. 


The number of failures in England and Wales gazetted during the week 
“ ee b= yp Rel — 63. ee in the co i 
week 0 year was 87, showing a decrease of 24, being a net increase, in 1885, 
to date, of 557, The number of bills of sale published was 263. The number 
in the corresponding week of last year was 262, showing an increase of 1, being 
@ net increase in 1885, to date, of 579. The number published in Ireland for 
the same week was 20. The number in the corresponding week of last year 
was 13, showing an increase of 7, being a net increase, in 1885, to date of 46. 


-_ 


Chronology of the Past BWlonth, 


Szprremper 26.—Denial by M. de Freycinet of his statement that 
— — had advised the re-establishment of the status quo ante in 
umelia. 

Growing belief that the Powers will settle the Roumelian Question in a 
Conference. 

Ultimatum of Prince Alexander to the Porte, threatening to disarm the 
Mussulman population in Roumelia unless the union be recognised in two days. 

Offer of his abdication made by Prince Alexander to the Czar, on the con- 
dition that Russia will effect the union of the two Bulgarias. 

Military preparations in Greece. 

jac ty Spuin of th Goren posal that the Pope should media‘ 

Acceptance by Spain of the pro ¢ the Po C) iate in 
the Covslion Sdeols Saeed ; willingness of the Pope to = 

Slow progress of Sir H. D. Wolff’s mission; the delegate to proceed to 

t, returning to Constantinople later on. 
bable mm tian Budget surplus in 1885. 

a of the eine ae aaa _— -“ of the New York 
Democratic Convention, demandi e re (0) e Silver Coinage Law; 
agreement of both political ies on the subject. 

—* of a Chilian delegate to London to treat with the Peruvian Bond- 
ers. 

The Mexican Government to pay the National Bank 7} cent. of the 
Customs receipts until its debt be liquidated; decrease of the ms revenue, 
owing to the high tariffs. 

Conference of North of England miners at Nottingham advises a demand for 
a 15 per cent. increase in the men’s wages. 

28.—Return of Lord Salisbury to London. 

Declaration by Lord.G. Hamilton that the concerted action of the Powers 
will up tho Bothen eovduguaion from. ing. 

Disavowal by Prince Alexander of his reported ultimatum to the Porte. 

Rumoured peaceful intentions of the new Turkish Ministry; the Porte to 
abide the decision of the Powers with regard to Roumelia, 
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Pe ae by Prince Bismarck of the idea of a Berlin Conference of the 
‘owers. 

Servian and Grecian circulars to the Powers advising them that the recent 
modification of the Berlin Treaty will necessitate action by these two nations 
with regard to their interests. 
wane success of the Servian Minister in borrowing 15,000,000 fr. in 

jienna. 

Meeting of Socialists in East London not interfered with by the police. 

Mr, Shaw-Lefevre at Maidstone. 

Passing of a Brazilian Bill for the abolition, in seven years, of slavery in the 
Empire ; compensation to owners. 

Failure through inundations of the middle rice crop in India; relief work 

Protest of the Madras Chamber of Commerce against Lord R. Churchill’s 
Indian Budget retrenchments. 

—— of the Bulgarian Government to purchase the Varna Railway for 
44,500,000 fr. 

Issue of $5,000,000 Preferred Stock of the St. Paul Railway for the redemp- 
tion of the floating debt. 


29.—Conciliatory attitude of the Porte and of Prince Alexander; efforts of 
the Prince to preserve the peace in Macedonia. 

Agitation in Greece against the Ministry, on account of its supineness at the 
present juncture. 

Intended visit of M. de Giers to Prince Bismarck. 

Private and individual appeals from Bulgarians to European public opinion 
for the recognition of the union. 

Lord Rosebery at Reigate; Sir W. Harcourt at Blandford; Lord Dunraven 
at Stockport. 

Postponement of Sir H. D. Wolff's departure for Egypt; the Porte to resume 
negotiations with him. 
@ 30.—Imminent meeting of Ambassadors at Constantinople on the Roumelian 

uestion. 

Agitation in Servia and Greece in favour of territorial compensation for 
Bulgarian aggrandisement. 

Imminent electoral campaign by Mr. Gladstone in Scotland ; marked activity 
of Liberal rs. 

Mr. S. Morley at Cambridge. 

Election of Alderman Staples as Lord Mayor of London. 

Mr. Colquhoun on British trade in Burmah. 

Italian displeasure at the Papal mediation in the Hispano-German dispute. 

Exposure in the Times of Spanish official tampering with letters. 

More fighting in . 

Anti-vaccination riots at Montreal. 

Cyclone wave on the Indian Coast at False-point ; loss of 300 lives, 

Inundations on the Lombard Railway lines. 


October 1.—Reported transport of Turkish troops to the Roumelian frontier ; 
less favourable chances of a speedy solution of the difficulty. 

Revelation of a reported Panslavist plot, under official Russian cognisance, for 
the overthrow of the rulers of B ia and Servia, and the formation into one 
State of Bulgaria, Eastern Roumelia, Old Servia, and Macedonia, under the 
government of Peter Karageorgevics ; the plot frustrated by the sudden action 
and the stratagem of Prince Alexander. 

Turkey paralysed by the want of financial and military means. 

Rumours of a ible seizure of the revenues ceded to Turkish Bondholders. 

Alleged oficlal Boeniah inoeli io the B 

offici ish insult to ritish Embassy in Madrid; threat to 
ex Eee Time? Cotuat ent. : 
blishment of local and hs rn government in the Mauritius. 

Disaffection among the French Canadians. 
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Anti-Chinese feeling along the Pacific slope of the United States. 
Introduction of sixpenny telegrams. 


2.—Spread of the agitation in the Balkan Peninsula. 

ag that the Servian oo will decide on a warlike policy; decision 
of a preliminary meeting to uphold the attainment of national aims. 

Russian ill-will against Bulgaria ; refusal of the Czar to receive the Bulgarian 
deputation ; ill-humour at the defeat of Russian diplomacy. 

Death of Lord Shaftesbury. 

Mr. Chamberlain at the National Liberal Federation Conference at Bradford ; 
Mr. Courtney at Templecombe; Lord G. Hamilton at Turnham Green. 

Introduction of an income-tax suggested officially in India. 

Issue, at minimum price 91 per cent., of a New South Wales 34 per cent, loan 
for £5,500,000. 

Suspension of the Brussels Banque des Travaux Publics. 


3.—Mr. Chamberlain at Bradford; Lord G. Hamilton at Acton. 

Increase of boycotting in Ireland. 

Reported Russian designs to leave things unsettled in the Balkan Peninsula, 
in order to regain lost ground. 

Turkish demand for explanations as to Servian armaments. 

Indignation in Bulgaria at the Russian proposal to depose Prince Alexander. 

Reintroduction of forced currency into Greece ; conclusion of a Government 
loan of 24,000,000 fr. 

Rumoured illness of President Grévy. 

Recall of the French diplomatic agent in Burmah ; his action censured by the 
French authorities, 

Fresh Indian Government remonstrance to Burmah with regard to the 
Bombay and Burmah Company’s affairs. 

Endeavours of the United States Treasury to circulate silver coinage. 

The extension of the Latin Union assured till January Ist, 1887. 

Probable end of the Oldham cotton trade strike, the hands accepting 10 per 
cent. reduction in wages for three months, when 5 per cent, will be restored to 
them. 

5.—Lord [ddesleigh at Sherborne. 

General Election in Paris; 270 candidates for 37 seats. 

Declaration by M. Tisza, in the Hungarian Parliament, that Austria-Hungary 
would not interfere for territorial aggrandisement in the Balkan Peninsula, nor 
tolerate the interference of others. 

Growing opinion that the Roumelian change of government will be recognised 
as an accomplished fact; the Porte’s endeavours to deal with any attempts on 
Macedonia not to be interfered-with. 

Favourable reception by the Czar of the Bulgarian deputation. 

Agitation in Crete for Union to Greece. 

Official Turkish denial of the reported intention to seize upon the revenues 
devoted to the Debt ; borrowings from Galatea bankers. 

. Abandonment by the Spanish Government of the idea of the expulsion of 
foreign correspondents. 

Appointment of Count de Rolilant as Italian Foreign Minister. 

Declaration by the new Maharajah of Cashmere, on his accession, that he 
would at any important crisis join his forces to those of the Indian Government ; 
abolition within his States of grievous imposts. 

mo wee clause in the Indian Army reorganisation scheme for the control and 
the adaptation for Imperial purposes of the armies of native princes. 

Indefinite adjournment of the proposed conversion of the Belgian Four per 
Cent. Rentes. 

Acceptance by the Egyptian Debt Commission of Messrs. Rothschild’s plan of 
settlement of the new loan. 

6.—Surprising turn in the French elections; defeat of the Moderate Repub- 
licans ; success of the Reactionaries and Advanced Radicals; second lots 


necessary ; the defeat of the Ferry party attributable to the recent Colonial 
policy and the bad state of trade, 
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Mr. Parnell at Wicklow; refusal of Mr. Chamberlain’s proposed Irish 
National Council. 

Mr. Courtney at Saltash ; Messrs. J. Morley and Beesley at Westminster. 

Letter of Prince Alexander to the Czar and the Austrian Emperor asking 
their sanction of the recent change in Roumelia. a 

_— of M. Lessar that Russia obtained the best in Zulficar Pass Question ; 
the delineation of the Afghan boundary to take nine months, 

Reported annihilation of the Hadendowas by the Abyssinian chief, Ras Aloula. 

Threatening attitude of the French Canadians with regard to the death 
sentence on Riel. 

Proposed appointment of a Canadian High Commissioner at Washington. 

Desire of the Mexican Government to treat the Bank and the subsidised 
Railway Companies on the same footing ; probable resumption of the railway 
subsidy certificates on a basis of 7 per cent. of the Customs a 

Application for a quotation on the Berlin Bourse by the adian Pacific 
Railway Company. 

Agreement of the committees of the Denver bond and shareholders for a com- 
romise, in the shape of a $6 assessment on the shares, for which $12 Preferred 
tock shall be given by the Company. 

7.—Probable success of Republican candidates at the second ballots at the 
French Elections ; possible coalition of Radicals and Moderates; slight anti- 
reactionary disturbance in Paris; resignation of the Ministers of Agriculture 
and Commerce; return of President Grévy to Paris. 

Sir Charles Dilke in Chelsea ; Local Government and Municipal Reform ; 
neutralisation of Egypt under Turkish suzerainty advocated. 

Proposed deputation of Irish-American speakers to help the Irish National 
— Party at the coming Elections. 

essage of M. de Giers to the Prince of Bulgaria, reprimanding him for his 
recent action. 

Official Belgian denial of the rumoured withdrawal in 1887 of Belgium from 
the Latin Union. 

Riotous scenes in the Croatian Diet. 

Good vintage reports from the Tyrol and Lower Austria. 

Reported disinclination of the Oldham cotton operatives to accept the masters’ 
terms. 

Annual congress of railway.servants. 

8.—Lord Salisbury at Newport ; reply to the Gladstone Manifesto. 

Mr. Goschen at Edinburgh ; Mr. Shaw-Lefevre at Bethnal Green. 

a recognition by the Sultan of the union of Bulgaria and Roumelia, on 
the advice of England. 

Hitch in the negotiations at Constantinople; England, France, and Italy 
against restrictions on the Union; Germany, Russia, and Austria in favour of 
restrictions. 

Turkish endeavours to raise money for warlike purposes. 

Confirmation of the death of Osman Digma whilst engaged against Ras Aloula. 

Marseilles free of cholera ; Spanish cholera death-rate on the 7th, 105 deaths. 

New Ministry in New South Wales, under the Hon. G. R. Dibbs. 

Success of the New South Wales Loan. 

; Issue of a Liverpool Corporation Three-and-a-Half per Cent. Loan for 

1,500,000. 

Erie Railway not disposed to allow the Baltimore and Ohio tes Bc 
trolled possession of the Ohio and Mississippi line; desire of the Erie pany 
to be associated with any arrangement that may be made. 

9.—Great fire in Charterhouse Buildings. 

Visit of Mr. Chamberlain to Mr. Gladstone. 

London School Board Report shows expenditure per head—In 1883, 
£2. 16s. 4d.; in 1884, £3. Os. 3d, 

Decision of the French Ministry to await the result of the second ballots 

four Belgrad ava Nemisis Soins should the result 
e announci i ian action 
of ter Onaboones be waiovenntibe.” 
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10.—No confirmation of the reported sanction by the Sultan to the union of 
Bulgaria and Roumelia. 

Reported movement of Russian troops in the direction of Bessarabia ; pro- 
posal to make Sebastopol a military port. 

Further boycotting measures of the National League in Ireland; the Cork 
Steam-packet Company and the Midland Railway Company called upon to 
refuse the carriage of cattle and goods of boycotted persons; refusal of the 
latter Company to comply ; absence of agricultural outrages. 

The annexation of Upper Burmah advocated by Mr. Colquhoun, in the Times, 
as the best means of securing free access to Chinese markets for British goods, 
and also as an act of political necessity for the Indian Government. 

Further announcement of the intention of Chili to deal with the Peruvian loans. 

Reduction of labour at the Orewe works of the London and North Western 
Railway Company. 

12,—Mr. Goschen at Edinburgh; Lord Hartington at Rawtenstall; Lord 
Derby at Blackburn. 

Electoral address of Lord R. Churchill. 

Success of Sir D. H. Wolff’s mission; the Porte agreeable to an Anglo- 
Turkish Commission of Inquiry into Egyptian affairs; British evacuation to 
take place when possible. 

— of the Constantinople Conference ; seeming hesitation of the Powers 
act. 

Reported Turkish Note to the Powers announcing an intended move of 
Turkish troops into Roumelia. : 

Landerbank loan to Servia raised to 25,000,000 fr.; growing animosity 
between Servia and Bulgaria. 

Refusal of the Cork.Steamship Company to submit to the demands of the 
National League. 

Destruction by dynamite of the Flood Rock, Hell Gate, New York Harbour; 
opening of a new navigable channel. 

Grant of a quotation on the Berlin Bourse to Canadian Pacific Railway shares. 

Announced friendly foreclosure of the Philadelphia and Reading line. 


13.—Denial by Mr. Gladstone of the statement of Sir M. Hicks-Beach that 
the late Government did not-intend to prolong the Crimes Act in lreland 

Mr. Childers at Pontefract; Mr. Bright in Somerset. 

Agitation for war in Greece. 

Arrival of Turkish troops on the Servian frontier; occupation of strategical 
positions. 

Rumours of a contemplated Servian advance into B ia. 

Addresses by MM. Jules Fetry and Brisson to their constituents, thanking 
se their re-election, and expressing confidence in the future of the 

ublic, 

, soe Note on the Caroline Islands Question unfavourably interpreted at 

Indian petition to the British electorate for a Commission of Inquiry into the 
Government of India ; alleged unfulfilled reforms and grievances. 


14.—Sir Charles Dilke at Halifax ; explanation of the proposed Local Govern- 
ment reform. 

Agrarian outrages in Ireland. 

Speech of Lord Lansdowne adverse to Imperial Federation. 

Critical situation in Balkan Peninsula. 

Expected imminent Servian invasion of Bulgaria or Old Servia. 

Coalition of Opportunists and Radicals at the Paris*elections. 

Italian opinion adverse to Colonial enterprises. 

Heavy premium on gold in Austria. 

Burmese refusal of the proposed arbitration in the matter of the grievance of 
the Bombay and Burmah Company; expected ultimatum of the Indian Govern- 
ment, declaring a seizure of the Company’s property as a casus belli. 

15.—Mr. Chamberlain in Wiltshire; statement that the disestablishment of 
the Church will not be the task of the ensuing Parliament. 

















Chronology of the Past Month. 1057 


Dr. on Church Disestablishment. 
Sir H. James at Bury ; Mr. Goschen at Glasgow. 
Collective Note of the Powers to the Porte denouncing the Roumelian Revolu- 
tion, and establishing the right of the Porte to maintain the status who ante. 
Austrian warning to King Milan that he must take the responsibility of any 
military action of his own. 
Completion of the Servian loan for £1,000,000, secured by the Tobacco Regie. 
Attempts of the Porte to borrow £T.1 000,000. 
_peoulatitie discovered in the Convention for the junction of the Eastern 
wa: 


ys, 
Dismissal of _—— municipal functionaries on account of open hostility to 
the Governmen' 
Demand for 8, 000 additional troops for British Burmah before sending an 
ultimatum to King Theebaw ; Burmese defensive preparations. 
Denial of the reported i issue of a new Russian loan. 
Purchase of private lines by the Austrian Government. 
Demand for a 15 per cent. rise in wages by the Yorkshire miners. 
Prospect of a termination of the Oldham cotton trade strike. 


16.—Lord Salisbury at Brighton; Mr. J. Morley at Newport; Lord Rose- 
bery at Paisley ; ‘Mr. Ohilders ut Knott ley. 
1) 


rmation of an Anti-separation Irish Loyalist Tones, open to both political 


parties. 
ey Austrian military preparations. 
ted agreement between Russia and Austria as to Bulgaria, and as to a 
ary settlement of Feet difficulties which may occur in the Balkan Peninsula ; 
Alexander to be named ruler of Roumelia for a period of five years. 
Alleged S insult to the British Consul at Havannah. 
cima le oe me : dong Austrian Budget, showing a diminishing deficit ; 


—— vo deficit i in the Petes Budget renders a new loan probable. 

Rumoured Chilian offer of a on the Five per Cent. and 14 per cent. 
on the Six per Cent. Peruvian 

Agreement of United States Trunk-line managers to advance passenger rates. 

17.—Confirmation of the reported agreement between Austria, Germany, and 
Russia, as to their policy in the Balkan Peninsula. 

The Porte recommended by the three Empires to invite the Powers to a Con- 
ference, to be held on the basi ofthe Treaty of Berlin a delegate to be sent to 
the Prince of Bulgaria di him to withdraw his troops from Roumelia 
pending the decision of the Conference. 

Rumoured invasion of Bulgaria by the Servian Army; threat to occupy 


Tata tro tory until the evacuation of Roumelia by Bulgarian troops ; 
seetibeey to be respected. - 
Bulgarian offer to Servia of an adjustment of frontiers; Widdin to 


te perkich war parations entail an expenditure of £2,000,000. 
Death of of Lord Stathnaimn. 1 


r Demonstration of the unemployed at Birmingham ; appeal to Mr. Chamberlain 
lor wor 


work. 
Sitemet: by 2. de Freycinet that M. Grévy is willing to be re-elected 


Desire of Rangoon merchants and officials for the annexation of Burmah. 
a proposed by the San Domingo Bondholders to the settlement of 
e 


19.—Collective note of the powers to Prince Alexander, announcing their 
decision to assist the Porte in the maintenance of the status que, and counselling 
the suspension of Bulgarian military nee 
Warning of the powers to King not to disturb the peace ; reported 
movement of Servian troops in consequence. 
Indian Government ultimatum to the King of Burmah, demanding 
immediate suspension of proceedings against the Bombay and Burmah Trading 
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Company, and the reception of a permanent British Resident, with a suitable 
guard; non-compliance to be followed by an immediate invasion by British 
troo 


ps. 

Gold shipments to Germany continued. 

Slight improvement of trade visible in the United States. 

Proposed tariff changes in Holland; abolition of the export duty on tea, 
reduction of that on coffee and sugar, all-round increase of import duties. 

End of the Oldham cotton trade strike, on the basis of a reduction of 5 per 
cent. in wages, to be followed by a further reduction of 5 per cent. in three 
months, should trade not improve, 

Decision of Yorkshire coalowners not to advance wages 15 per cent., as 
demanded by the men. 


20.—Republican success at the second ballots of the French elections; present 
situation of parties in the Chamber of Deputies ; 230 Moderate Republicans, 
150 Radical Republicans, 200 Reactionaries ; defeat of the Duc de Broglie ; 
rumours of a Floquet-Freycinet Ministry, M. Brisson returning to the Presidency 
of the Chamber. 

Bulgarian Note to the Powers, deferring to their recommendations. 

Reported pledge of King Milan to the Powers to remain quiet. 

Strained relations between Servia and Bulgaria; refusal of King Milan to 
receive a Bulgarian Envoy. 

Intended advance of 8,000 British troops on Mandalay, in the event of non- 
compliance by King Theebaw with the terms of the ultimatum. 

Russian proposal to tax internal railway receipts. 

Railway disasters in the United States. 

Rumoured arrangement to pay off the floating debt ($3,000,000) of the New 
York, Lake Erie, and Western Railroad. 


21.—Lord Iddesleigh in Oxfordshire ; Lord Rosebery at Sheffield. 

Declaration of M. Stransky that Bulgaria is not in a position to grant Servia 
any cession of territory. 

‘The Bulgarian Militia summoned. 

Communication of the Greek Government to the Powers stating that the re- 
union of Bulgaria and Roumelia would destroy the equilibrium in the Balkans. 

Acceptance by the Porte of the terms of the Ottoman Bank for a loan of 
£T.750,000. 

Extraordi Session of the French Chambers fixed for November 10th. 

American and European competition for the construction of railways in China. 

Great activity in the New York Stock Market. 

Announced approval by the Costa Rica Government of the Debt settlement. 

Statement by the Virginian Bondholders’ agent that the United States Courts 
will shortly deliver judgment on"their claims. 

Depression of markets in Natal, consequent on the fall in price of ostrich 
feathers. 

Burmese war preparations. 

22.—Less hopeful reports of the situation in the Balkans; prospect that 
Servia will not disarm until the re-establishment of the status quo, or territorial 
compensation be accorded; continued strained relations with Bulgaria; war 
feeling unabated in Greece. 

King Milan reported as seconding Russia in her endeavours to depose Prince 
Alexander. ’ 

German answer to the Spanish Government on the Caroline Islands dispute, 
denying the existence of previous Spanish sovereignty over the Islands, and 
alluding to the intended Papal mediation. 

Rumoured friendly arrangements between the Pennsylvania and Reading 
Railway Companies. 

23.—Circular Note of the Porte to the Powers, demanding the holding of a 
Conference at Constantinople to settle the Roumelian difficulty. 

General impression that the status quo will be re-established in the Balkan 
Peninsula; France and England alone standing out for a liberal solution of the 
crisis. 








— 














—_ 
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Further protests of the Austrian Press against the inconveniences of the 
Alliance with Germany. 

Official Turkish statement that no interference is contemplated in the Public 
Debt decree of 1881. 

Ill health of the King of Spain. 

Refusal of the Commissioners of the Egyptian Public Debt to advance money 
for irrigation purposes, 

_Rumoured intention of Mr, Vanderbilt to form a company of all the Vander- 

bilt lines, equalling the Pennsylvania in importance. 

Reported halt in the Trunk-line negotiations, owing to the demand of the 
pease ag Ohio Company for admission to the ‘‘ pool”? as a full New York 

ugh line. 
Reported arrangement of the Argentine Government for a new loan. 





Botes of the Pust Month. 


A branch of the Commercial Bank of Scotland Limited was opened at No. 1, 
South Clerk Street, Edinburgh, on Monday the 5th October, under the charge 
of Mr. Walter Graham Ross. 


Mr. Robert Stewart, partner of Messrs. James Wyllie and Co., of London, 
and of Messrs. Gladstone, Wyllie and Co., of Calcutta and Rangoon, has joined 


_ the Board of the Chartered Bank of India, Australia, and China. 


On Monday, October, 19th the newly-constituted Munster and Leinster Bank 
was opened in Cork, in Dublin, and ten different branches. So far as is yet 
known, the new enterprise has transacted a satisfactory business. It is to be 
hoped that its ultimate success will not be marred by the recollection of the 
disaster from which it originated. 


Lloyds Barnetts and Bosanquets Bank, Limited, have purchased an extensive 
site, in Lombard Street, for a new banking house. As for position, there can 
be no better in the world. The Lombard Street post-office is, opposite, the 
clearing-house thirty or forty yards away, the Bank of Eng about one 
hundred yards off, and all the great Lombard Street banks are near neighbours. 


Cable advices from the head office of the National Bank of Australasia at 
Melbourne state that a branch of the National Bank of Australasia has been 
opened at Sydney, New South Wales, and that at a special general meeting 
held at Melbourne it was decided to increase the capital of the bank to 
$2,000,000 ; 50.000 new shares being at present issued. The issued and 
subscribed capital will, therefore, stand at £1,250,000, paid-up capital 
$1,000,000, and the reserve fund at £670,000, 


‘We are informed that the newly appointed Chilian Minister of Finance has 
announced, in Chili, his intention of endeavouring at once to come to a financial 
settlement with the Peruvian bondholders in Eng: _ He has also stated that 
he purposes devoting his best energies towards bringing about a speedy 
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distribution of the funds in hand. Further advices have been received that the 
shipments of guano recommenced some few weeks ago. It would be more 
satisfactory if the Committee of Peruvian Bondholders would publish some 
confirmation of this announcement. 


Srceniing to the Vienna Correspondent of the Times, M. Petrovics, the Servian 
ini of Finance, has been in Vienna negotiating a loan of 15,000,000fr. 
with the representatives of the Comptoir d’Escompte, the Lianderbank, and a 
group of German financiers. It is understood that he has been successful in his 
arrangements, having secured an immediate advance of funds from different 
credit establishments. Meanwhile, it is officially reported from Servia that the 
financial situation of the country is satisfactory, the National Bank having 
specie reserves enough to cover the paper in circulation—which amounts to 
300,000fr. only. 


The negotiations between the Porte and the Ottoman Bank for a loan are, 
according to Reuter, still going on. The amount asked for is £T.1,000,000, and 
the Government proposes to give the Bank, as a set-off against three-fourths of 
this sum, the complete cession of the Smyrna-Cassaba Railway on the expiry of 
the existing concession in 1891, at which date the Porte undertakes to pay - 
the present railway company the value of its material. For the remaining 
£T.250,000, the Porte offers as guarantee the tithes on olives and sheep-tax. The 
Bank, however, does not consider the security sufficient, because the railway 
company has other outstanding claims against the Porte. 





There has just died in the Preston workhouse Nicholas Arrowsmith, a mem- 
ber of one of the oldest Lancashire families, and the son of Mr. Arrowsmith, 
formerly the Preston banker. Deceased resided with his family in a fashionable 
part of the town some years ago, and had a high position. e bank, that of 
Arrowsmith and Roskell, was chiefly used by the Catholics. Owing to 
@ run upon it twenty years ago the bank failed, and the family and many 
Catholic families were one ruined. The deceased went to Australia and lost 
money in sheep farming. e came back, but misfortune followed misfortune. 
At last he took to drink, and his friends found it necessary to withdraw the 
support they had given him. He then went to the workhouse, when an attack 
of paralysis and his death. 


The following letter from the commissioners of inland revenue has been 
published :—-“ Inland Revenue, Somerset House, W.C., September 28, 1885,— 
Sir,—In reply to your letter of the 15th inst., I am directed by the board of 
inland revenue to state that a yee cheque is not, so far as the stamp law 
is concerned, illegal, and would be valid if stamped with the ordinary penny 
inland revenue stamp, impressed or adhesive. For the purpose of stamp duty 
a‘ promissory note’ means any document or writing (except a bank note) con- 
—e a promise to pay any sum of money. All promissory notes, whether 
payable on demand or otherwise, are liable to ad valorem duty, and the duty on 
those made in the United Kingdom can be denoted only by impressed stamps. 
—I am, sir, your obedient servant, T. N. Crafer.—The Secretary, the Institute 
of Bankers. 





With reference to the movement for the proposed closing of the London 
banks at one o’clock on Saturdays, we are informed that, in answer to the 2,719 
circulars which were sent out to the leading mercantile firms on this matter, 1,951 
answers were received. This leaves 768 who are evidently indifferent on 
the subject, and of the rest there are 270 objectors, against 1,559 who approve 
of the scheme (many firms expressing a hope that the movement will meet with 
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success), and 122 write proposing two o’clock as the closing hour. This is a 
most satisfactory result so far as the clerks are concerned, because it is obvious 
that if any serious public inconvenience was likely to be caused by the proposed 
change, the adverse answers would have been more numerous. The whole 
question lies in a nut-shell, viz., the ability of business men to adapt their ways 
to the new régime. As was said upon two previous occasions, there is no 
evidence adduced by bank customers that they will not be able to accommodate 
themselves to the altered conditions ; and, therefore, it is to be hoped that the 
committee of London bankers, which has in its power to make this reform, will 
speedily carry it into effect. 





The resolution which we give below was passed with only one dissentient, by 
the Association of Bankers, held at Chicago on September 23. It may be well 
to note that the Silver Question was the first that was discussed on the first day 
of meeting of the convention. That the convention was almost entirely 
composed of Western Bank delegates; that the Eastern bankers were not 
represented, and that the only delegate from New York was a bullion dealer— 
Mr. Colgate—and that he was the only dissentient from the resolution, which 
was as follows :—‘‘ That it is the sense of the convention that the coinage of 
silver dollars under the Compulsory Law of 1878 is detrimental to the best 
interests of the people, and us to the welfare of the Government, and 
that the law should be immediatly suspended, and remain inoperative until an 
international agreement of leading commercial nations shall give substantial 
assurance as to the future relations of gold and silver as money.’’ Comment on 
the above is unnecessary. The public in England is now sufficiently cognisant 
of the gravity of the consequences that would become inevitable if the su ce 
of this resolution should be adopted by the United States Congress when it 
meets in December next. - 


The steamship “Dacia’’ sailed from Greenhithe last month, with a 
portion of the new cable for the Persian Gulf section of the Government 
Indo-European Telegraph. The rest will follow in the steamship ‘‘ Inter- 
national.” The expedition is under the mal direction of Colonel 
Bateman-Champain, R.E., Director-in-Chief of the Indo-European Telegraph 
D ent, assisted by Sir Henry Mance, electrician of the Persian Gulf section, 
and a competent technical staff. The new cable is intended to strengthen the 
weakest portion of the Indo-European System, viz., the section from Jashk, near 
the mouth of the Persian Gulf, to Bushire. From Kurrachee to Jashk there is 
a land line as well as a submarine one, and from Bushire to England there are 
two distinct lines—one (the Indo-European) through Persia, Russia, and 
Germany, and the other via B , and Constantinople. While there 
are thus alternative. lines at all other parts of the reper a System, the 
Jashk Bushire portion depends entirely on submarine cables, of which there are 
at present two—one laid in 1864 and the other in 1868. From both have 
long been in a dangerous condition, and in need of constant repair. question 
therefore arose whether this weak section should be strengthened by a new cable 
or by a land line from Jashk to one of the stations in Persia—Shiraz, for 
instance. Theformer course was decided upon last May, and the present expedition 
is the result. The new cable is 530 miles in length. Including the expense of 
laying it will cost £80,000. Among those who assembled at Greenhithe to wish 
the expedition God-speed were Mr. Juland Danvers and Major Jopp, R.E., of 
the India Office, and Colonel Murdoch Smith, R.E., Director of Persian 
Telegraphs. 


William Farrell Smith, 45, sign-writer, of Augustus-road, Shepherd’s Bush, 
was on remand on Friday, October 16th at the Worship-street Police- 
court, with having fraudulently obtained of Solomon Woolf some clothing, value 
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£5. 12s., and £2 in money, by means of uttering a worthless cheque.—It 
emt that on the Ist inst. the prisoner called at the prosecutor’s shop in 

gh-street, Shoreditch, and gave an order for a suit of clothes. In payment 
he tendered a cheque, but the prosecutor declined to take it. The prisoner, 
however, observed that the cheque (which was one upon the London and 
County Bank) was a genuine one, and the prosecutor would be satisfied of that 
when he saw by whom the cheque had been drawn. He then held it up, and 
said it was drawn 7 Messrs. Bertram and Roberts, the refreshment contractors. 
In consequence of these representations, prosecutor accepted the cheque, which 
was endorsed by prisoner, and besides allowing him to take away the clothes, 
advanced him £2. As the prisoner did not return according to arrangement, 
enquiries were made about him. Detective-serjeant Rolfe succeeded in tracing 
him, and arrested him. In answer to the charge, the prisoner said that he 
knew nothing about the cheque, but that while in Orleans he had had a cheque- 
book stolen. The cheque in question was produced, and was found to be drawn 
by W. Roberts.—The clerk of the Norwood branch of the bank, stated that 
there was no customer of the name of “ W. Roberts,’’ and also that the 
cheque-book from which the form now produced had been torn was issued to 
the prisoner. The clothes which had been obtained were found by the serjeant 
upon the prisoner’s son at Shepherd’s-bush.—Mr. Roberts, of the firm of 
Bertram and Roberts, St. James’s Hall, attended to prove that the signature 
upon the cheque was not in his handwriting.—The prisoner said he would 
— his defence; and he was committed for trial at the Central Criminal 

ourt. 


It — most probable that the agitation for the early closing of the 
London banks will end in a compromise. That is to say, the general opinion is 
that the Committee of London ers will decide to close at two o’clock on 
Saturdays instead of three, as is now the case, and not at one o’clock as 
suggested. The additional hour which the clerks will thus gain is better than 
nothing ; but at the best the reform, if it stops here, will be of a very half- 
ewe | character. Attention has very properly been drawn to the fact, that in 
years gone by the banks kept open until four all the week round. We do not 
remember that time, but we have no doubt that when it was suggested to close 
at three, the same class of men who now object to the two hours’ grace were 
equally loud in their denunciation of the proposal. Still, business has not 
suffered to any appreciable extent, nor do we believe that if would be affected 
one jot if the bankers took the firm hand and closed at one, as their employés 
petition, One conspicuous feature which everyone must have noticed about this 
controversy is this: A good many letters objecting to the scheme have appeared 
in our daily contemporaries from persons who loudly asseverate that if they 
cannot use their bank up to three on Saturdays, they see nothing but ruin 
before them. Curiously enough, not one of the writers have had the moral 
courage to allow their names and addresses to be published. They prefer the 
convenient disguise of a nom de plume. Under such circumstances, their opinion 
cannot be entitled to much respect. We dare say that if the petty antagonists 
to the early closing movement were discovered, it would be found that they are 
misanthropic individuals whose whole life is spent in the accumulation of riches, 
who have thus lost the power of appreciation of a few hours of recreation, and 
who, if the banks were to keep o all the year until five o’clock and the 
country postal hours were extended till 8 p. m., will always have a cheque to 
pay in, or a letter to post, exactly five minutes before the specified closing time 
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Correspondence. 





To the Editor of the “ Bankers’ Magazine.” 


.6th October, 1885, 


Sir—Is a cheque “specially payable” when drawn thus—Pay John 
Robinson eserden, (you will observe that the words “or order” are scored 
out), and can the banker, on whom it is drawn, require the endorsement 
guaranteed by the presenting banker? In the event of the latter refusing 
to guarantee, eal the drawee be justified in refusing payment ? 

shall feel obliged by your reply. 
Your obedient Servant, 


J. H. W. 


[The question seems to involve the point whether the 16 & 17 V. c. 59, 
s. 19, which protects the poying banker from responsibility for forgery, 
applies to this cheque. It certainly does not apply in terms, and we 
cannot find any decision extending the protection to a cheque of this 
character. We think, therefore, that the paying banker may be justified 
in refusing payment unless the presenting banker guarantees the endorse- 
ment, but we think it is very unusual to ask for such a guarantee in the 
absence of suspicious circumstances, and although we have seen many such 
cheques we never heard of any refusal to pay them.—Eb. B.M.] 


S1r,—Will you allow me to call the attention of your readers to a case 
of importance to bankers, and, I venture to think, an interesting and un- 
usual one ? 

A bank discounts a bill for a customer in the ordinary way of business, 
say for £200, and places the proceeds to his credit. The acceptor very 
shortly fails, some time before the bill arrives at maturity ; in consequence 
of which the drawer, who negotiated the bill as above stated, finds his own 
solvency imperilled—depending, in fact, very greatly upon the amount of 
dividend the bankrupt estate ys. 

He has, at the time of the failure, a balance to his credit of, say £100, 
presumably part of the proceeds of the discounted bill. He draws a 
cheque for this balance, which the bank refuses to pay, claiming to retain 
the money until they see what dividend is likely to accrue from the 
bankrupt acceptor’s estate. : 

Under the circumstances, are the bankers justified in retaining the money 
and dishonouring the cheque ? 

Your obedient servan 
USTIOUS. 
October 15th, 1885. 


81 
"i Be good enough to state in the next number of your magazine 
whether, since the Bills of Exchange Act, 1882, became law, a cheque Pey- 
able on demand and being dated on a Sunday becomes payable on the 
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preceding day, or whether a banker is still justified in treating such a 
cheque as being post-dated. Yours, mh cs 


[It does not appear to us that the Bills of Exchange Act makes a cheque 
= on demand and dated on a Sunday due on the preceding Saturday. 
t would be due on the Monday and should not be presented until then, and 
if presented on Saturday it could be treated as being post-dated.—Ep. B.M.] 


Srr,—I cordially agree with the views put forward by “ Honestas ” in 
reply to my previous communication respecting the preventive measures 
w ~~ ought to be taken to render fraud less frequent among banking 
employés. 

soll as a rule, cannot be accused of taking too little pains to obtain 
apprentices who are likely to be well-conducted ; seeing that nearly all are 
taken from the well-to-do middle class, among which the home influence 
and school training decidedly tend towards forming capable and honourable 
citizens. But after a lad has been taken into the service of the bank what 
are his prospects likely to be? If it be a Scotch bank he may receive 
absolutely nothing during his apprenticeship, or such a miserably small 
salary as will hardly keep him in pocket money. When his apprenticeship 
oe one would naturally expect something, if not handsome, at least 
sufficient to live upon and keep up a respectable appearance. How can 
this be done on £40 or £50 a year ? 

I admit that it would be _— on a strictly vegetarian diet, and 
resorting to ready-made clothing establishments, but the time would 
assuredly come when a longing for the fleshpots of Egypt, and for decently- 
fitting garments of good material, would come over him, and his tastes 
could only be gratified at the expense of his relations, or of his tradesmen. 
If the former, the drain upon their purse might go on for years ; if the 
latter, they would get clamorous for their money in time, and the young 
man, fearing being shown up in the county court, might dip his hand into 
the till. It is unnecessary to say that unless the amount taken were very 
large the bank would lose nothing, the amount being made up by the 
Bankers’ Guarantee Fund, or by private guarantors. 

I have unposely taken the case of Scotch banks, as they, together with 
the Irish banks, are the greatest sinners in respect to paying their clerks 
such wretchedly inadequate salaries; but I have no desire to exclude a 
large number of the English banks from a share of the condemnation to 
which they are richly entitled. 

The remedy for this state of things lies in the hands of the subscribers 
to the Bankers’ Guarantee Fund. Something ought to be done in the way 
of: the subscribers obtaining control over the disposal of their own money, 
which is, at present, spent ‘solely in the interests of bankers. Surely it is 
not asking too much if we urge the claims of the subscribers to nominate 
one or two representatives, to look after the interests of the clerks, on the 
board of direction. Backed, as these representatives would be, by the ° 
whole body of subscribers, with whose views they would naturally be made 
acquainted, it would be surprising if their qlihames remained long in 
ignorance of the fact that by refusing to admit banks guilty of offering a 
premium on dishonesty, and by administering the funds in the interests of 
the subscribers, thereby reversing the policy which has hitherto obtained, 
they would help to lessen dishonesty, and, at the same time, greatly 
decrease the demands made upon the Bankers’. Guarantee Fund. 

Yours obediently, 
“* LIVER.” 
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Osterreich’s Bank-und Credit-Institute. By Dr. Heinrich Rauchberg. 
(Vienna, 1885: Alfred Hélder, Rothenthurmstrasse 15.) 


THE above pamphlet deals, in an exhaustive manner, with banking trans- 
actions in Austria. The author, a thorough master of his subject, deals 
with it in a business-like way, and, in issuing this little book, has made 
a valuable addition to financial literature. One of the first things that will 
attract the reader’s attention on the perusal of this book, will be the 
magnitude of the crisis through which Austria has passed—a crisis the 
«causes of which are thoroughly explained, the effects of which are made 
very apparent by the elaborate statistical tables which the author proceeds 
to give. He shows how the number of banks increased entirely out of all 
proportion to the needs of the people from 1868 to 1873, during which 
period the new banks embarked in speculations entirely opposed to true 
banking principles, in order to use the funds they had in hand ; and the 
older banks, or at least many of them, were obliged to keep pace with the 
times. In 1872 the number of banks then in existence was 131, with a 
total capital of 508,000,000 florins. It was in this year that a crisis seems 
to have been reached, and from that time to the present the number of 
banks has steadily decreased, till at the close of 1883 the total number 
was 58, the combined capital of which amounted to 313,000,000 florins. 
The author dwells at considerable length on the crisis, and advises what 
plans should be adopted to prevent its recurrence. He recommends to the 
Government the necessity of regulating the ratio which should exist 
between the capital of each bank and the magnitude of its transactions. 
Reverting to the crisis, Dr. Rauchberg remarks : “Through the growth of 
speculation, the world of banking had, especially since the year 1868, 
grown to an unwholesome extent. The increase in the number of banks 
founded between 1868 and 1873 by no means corresponded with the right- 
ful needs of the population. The capital invested in them found no outlet 
within the sphere of legitimate banking business, and it was, therefore, 
needful to employ it in other ways. In this manner not only did these 
ephemeral banks themselves come to grief, but they also affected old and 
well-established houses that had been obliged to fight them with their own 
weapons. From this irregular employment of bank funds arose an endless 
confusion in all banks and kindred institutions—a confusion ‘which was 
calculated to revolutionise Austrian banking—and, in the place of a fair 
division of labour, to set up a confused kind of strife in all the various 
departments of financial undertakings. Such a period taught its lessons. 
A more healthy state of things set in, and legitimate banking again held 
sway, although not without a severe struggle and heavy losses, and there 
is again a reasonable proportion between the number of banks, the amount 
of capital, and the public wants.” The book is a very interesting and in- 
structive one, and will repay the careful perusal of the thoughtful reader. 
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THE discount market keeps wonderfully quiet. Indeed, in the first 
fortnight of October there was a distinctly downward tendency in 
quotations, so much so, that at one time, best three months’ paper— 
a period, be it remembered, which covers the turn of the year—were 
taken as low as 1 per cent. During the last ten days, however, some 
recovery has been apparent, for gold has commenced to go in con- 
siderable quantities for Germany. Still on the month there is a 
reduction in rates to be recorded. This is indicated by our usual 
comparison of market quotations :— 

















Market Rates—Best Bills, 
Floating Bank 
Money. Rate. 
Three Months.| Four Months.| Six Months. 
Sept.26 .. $x 1} 2 13% 23 % ie 
Oct. 26 .. ht 14% 14% 2h x 2% 
Movement .. | —}% —}% —}2z —t% oe 























Yet the position of the Bank of England is far from being a 
strong one, such as these quotations ought to indicate. It is not 
quite so weak as the figures show, for if it were, a rise in the Bank 
rate would undoubtedly be advisable, but making all allowances, we 
hold that the situation is not one warranting 1} per cent. in the open 
market. It will be remembered that by the close of October last 
year the Bank rate had been advanced to 4 per cent., and that it went 
to 5 per cent. in the first week in November. Yet at the present 
time the proportion of the reserve to the liabilities is as low as it 
was twelve months ago, and the foreign exchanges are quite as much 
against us. Two years ago, with the Bank rate at 3 per cent., the 
proportion was 8 per cent. higher than it is now, and three years ago, 
with the Bank rate at 5 per cent., the “ proportion” was above the 
present level. A reserve of £11,700,000 is, it must be admitted, 
under ordinary circumstances a very weak reserve, especially with 
the market quotations in Paris, Brussels, Amsterdam, and the 
German centres practically double what they are here. The circum- 
stances tending, however, to make the Bank return appear weaker 
than it really is, are first, that the Government deposits are smaller 
than usual, while on the other hand the Bank hold £3,000,000 more 
Government securities than they did at this time last year. The 
fact of the matter is that the Government have had to spend a great 
deal of money (£4,000,000 more than to the same date last year), 
while the revenue collections have been half-a-million less, and the 
halance has largely been obtained from the Bank of England. Hence 
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the weakness of the return is due, te not an inconsiderable extent, 
to Government, rather than general commercial and financial 
demands. Beyond this, the trade demand is exceptionally slack. But 
making allowance for these circumstances the position is still a weak 
one, and we regard the risks of 1f per cent. as unwise to be 
incurred. 

There has been more business passing in the Stock Exchange, and 
with it some renewal of cheerfulness, more particularly during the 
past ten days. People are beginning to talk of a probable revival of 
activity, and though that is a wide step from the present condition of 
business, a recovery often comes rapidly. The cheapness of money 
has not exercised much apparent effect, and it cannot be said that 
the approaching general election has affected the Stock Exchange, 
although there it little doubi that the Stock Exchange would 
welcome a retention of power by the Conservatives. The probability 
of a Burmese war is also not an event calculated to influence the 
Stock Markets adversely, for it has long been felt that, as it was, 
Burmah was a source of trouble which required to be set at rest. 
The outburst in the Balkan Provinces has been a more serious 
matter, but the Powers have shown a disposition to come to terms 
over the affair, and, with a fair prospect of accord, there is less likeli- 
hood of it involving serious hostilities. Thus we find that in the Stock 
Exchange, Consols, Indian Government and Colonial Stocks have 
fairly improved, and that European Government Stocks have fully 
recovered the drop sustained in September. Even Turkish have 
revived somewhat. French rentes at one time suffered a slight. scare 
when it was seen that the Monarchists had gained so many of the 
elections, but the second ballots have demonstrated that the Republic 
is not seriously threatened, and they have since revived, .South 
American Stocks are also well supported, Amongst the Home 
Railway Ordinary Stocks there is also'as, a whole, a tendency to 
recovery, and the falling off in traffic is not so marked as it-was 
_ earlier in the half-year. But it has been amongst United States and 

Canadian railways that the main improvement has taken place. 
September witnessed a relapse in both, but ‘the rise in October has 
certainly placed American railroad stock at a level they have not 
stood at throughout the year, and the dealing in New York and 
other American centres has been very heavy, A number of, stocks 
have advanced from six to eight dollars, and it may be said that all 
are distinctly higher. In Grand Trunk Stocks the rise is substantial 
though they have not made good the heavy fall upon the announce- 
ment of the absence of dividends early in September. For the rest, 
there has been a good deal of irregular movement upon the Stock 
Exchange, though bank shares are for the most part quiet. We are 
glad to note the successful establishment of the Munster and Leinster 
Bank Limited, out of the collapse of the Munster Bank. 

Trade advices are still of a gloomy character. There is some 
slight hope of a better demand coming from America, and the 
Australian trade keep up very fairly. But the records presented by 
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all the staple industries of the country are desponding, the iron 
trade most of all. The Oldham strike is over, the men forthwith 
agreeing to a five per cent. reduction in wages, 

Politically, October has been busy enough. Following up the 
Roumelian revolt, Servia and Greece have been arming, and so also 
has Turkey ; but no blood has yet been shed, and it is to be hoped 
that the concert of the Powers will prevent its being so, though 
Russia would wish to depose Prince Alexander. Here, political 
speeches have been the order of the day, and the antagonism between 
the moderate liberals and the radicals has shewn itself in not a few 
of them. The condition of the South of Ireland is unsatisfactory, 
as the boycotting of an important steamship company for carrying 
landlords’ cattle would sufficiently indicate. The last insulting 
message of King Theebaw of Burmah is to meet with chastisement, 
and 10,000 men are p ing from India to that country for the 

The dismissal of the Louis Riel appeal has caused a good 


P 
deal of excitement in Canada, The French elections have already 
been referred to, 


”~ 
a 


Wanchester Clearing-House Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancHestTerR CLEARING-HovsE IN THE 
WEEKS RECORDED BELOW. 
Sept. 21 Monday £264,512 Oct, 6 Monday £358,627 
22 Tuesda 220,249 6 Tuesda 284,704 
23 Wednsty 320,693 7W > 492,192 
24 Thursday 225, 823 8 Thursday 313,134 
25 Friday 316, 761 


9 Friday 297,507 
26 Saturday 620,438 10 Saturday 386,610 
£1,868,476 





$2,132,674 


Sept. 28 Monday £416,843 


29 Tuesday 
30 Wednedy. 
1 Thursday 
2 Friday 
3 Saturday 


Oct. 


267, 650 

454,174 

326,526 . 

392,501 

414,539 
£2,272,233 


12 Monday 
13 Tuesday 
14 Wednsdy. 
15 Thursday 
16 Frida 

17 Saturday 


347,504 
257,512 
417,126 
318,393 
$71,552 
404,150 


£2,116,237 


For two weeks .. -» £8,389,620 


£4,140,709 


eee 
~~ 
— 


For four weeks 








<= 
* 


Rotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
meee scams communications, or to return such ag are rejected. 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 


between April 1, 1885, and oe 
REVENUE AND OTHER 


80, 1885 :— 


ECEIPTS. 





into 1 e Backes 


apni, case 





Delenie Agel, 1885. 
Bank of England 
Bank of Ireland 


REVENUE. 

Customs . 

Excise 

Stamps . 

Land Tax and House ‘Duty 

Property and meee’ Tax. 

Post Office R 

Telegraph Service 

Crown Lands . 

Interest on Advances for Local Works 
and on Purchase ated of Suez Canal 
Shares . ‘ . 

Miscellaneous . 


£ 
8,647,448 
1,845,759 





4,993,207 





9,595,000 
11,255,000 
5,775,000 
8,190,000 
8,610,000 
35,000 
145,000 


468,875 
1,467,948 


145,000 


494,898 
1,657,102 





Revenue ‘ ° ‘ = ‘ 





87,111,823 





Totalincluding balance ° ‘ ‘ 


OTHER RECEIPTS. 
Advances under various Acts, repaid to the fe ad . 
Treasury Bills, Net amount raised. ° 
Money raised by Exchequer Bonds , =< 29 
Temporary Advances not repaid, for Deficiency | ° ° 
Temporary Advances not repaid, for Waysand Means. 


. . e at ee e ee 


42,105,030 
566,011 
8,000,000 
400,000 


2,500,000 


87,552,925 


43,185,494 


833,959 
= 





48,571,041 








EXPENDITURE AND OTHER Payrm 


ENTS. 





Estimate 
EXPENDITURE. for the Year 
1885-86. 


Total Issuesrout| 
of Exchequer = 


to Sept. 30, 1885. 


mee ments/mee! 
from A prill 1885, 4s 





£ 
Permanent Charge of Debt . 22,800,000 
Interest, &c., of Debt, not Yorming part of 
the Permanent Charge ° 752,000 
Other charges on Consolidated Fund . + 1,760,000 
Supply Services . ‘ - | 68,333,591 


£ 
11,304,106 








Estimate . ise - | 98,645,591 
Expenditure . ‘ flail ‘ er 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the angen 
Military Barracks ° ‘ a 
Treasury Bills, more paid off thanissued . ° . 
Exchequer Bonds, more paid off than issued ‘ 
bret Bills, more paid off than issued 
ays and Means Advances, repaid . 
dian Loan Annuity, Redemption in part . 


Balances on Oct, 6, 1885 :— 
Bank of E: . ° 
Batik of Ire . = 


Totals 
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1072 
Bank of England.—Analpsis of Returns, 





Notes in 
Circulation, 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circvlation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits. 








£ 
25,670,920 
25,520,200 
25,530,920 
25,308,390 
24,795,670 
24,642,450 
24,735,820 
24,444,060 
24,211,860 
24,734,650 
25,037,210 


25,198,300 
24,729,485 
24,347,535 
24,055,570 
24,310,285 
23,864,040 
23,521,375 
23,418,840 
23,835,090 
23,496,510 
23,342,545 
23,817,645 
24,946,100 
24,883,775 
24,623,770 
24,443,670 
24,594,250 
24,953,490 
24,644,415 
24,465,685 
24,223,365 
24,930,240 
25,043,290 
24,769, 725 
24,912,005 
25,798,185 
26,812,460 
25,398,855 
25,104,230 
25,166,815 
25,711,020 
25,529,980 


26,132,050 | 
24,835,316 | 


25,095,575 
24,752,326 


24,488,945 | 


25,798, 185 
25,200,855 
26,509,430 
25,137,835 


£ 
19,744,990 
19,008,730 
18,490,585 
18,356,705 
18,787,360 
18,997,290 
19,353,770 
19,928,355 
20,106,080 
19,784,700 
19,812,555 


19,903,510 
20,200,835 
20,572,650 
21,189,910 
21,612,160 
21,941,886 
22,567,540 
23,061,910 
23,387,450 
23,936,855 
24,632,640 
24,786,890 
24,592,055 
24,157,225 
24,353,050 
24,629,400 
25,600,755 
25,825,280 
25,290,635 
25,396,215 
25,674,440 
25,836,460 
26,305,555 
26,830,040 
26,917,785 
26,325,456 
26,013,600 
26,379,250 
25,869,925 
25,579,560 
24,774,030 
24,138,015 
24,387,725 
23,796,985 
23,427,890 
21,973,520 
21,860,370 
21,489,120 
21,036,625 
20,532,400 
20,638,055 











£ 
14,459,998 
14,009,998 
13,709,998 
13,312,678 
13,312,678 
13,312,678 
13,412,619 
13,162,619 
13, 162,619 
13,162,619 


13,162,619 | 


15,753,665 
14,603,665 
13,653,665 
13,653,665 
13,653,655 
14,061,801 
14,051,801 
14,061,801 
14,051,801 
14,651,801 
14,651,801 
14,651,801 
14,672,692 
14,164,559 
14,402,165 
14,402,165 
14,402,165 
14,497,134 
14,097,134 
14,097,134 
14,097,134 
14,343,004 
13,743,004 
13,743,004 
13,793,314 


13,859,179 | 


17,054,990 
17,054,990 
17,070,601 
17,070,601 
17,568,663 
15,893,663 
15,563,892 
15,956,290 
16,026,167 
15,125,604 
14,935,360 
14,949,995 


17,218,048 | 


19,114,642 
18,538,892 








£ 
21,485,564 
21,790,081 
23,387,140 | 
21,866,639 | 
21,660,636 | 
21,347,914 | 
22,351,234 
21,779,315 | 
22,852,191 | 
23,450,172 
27,304,339 


24,907,056 
20,904,698 
21,448,528 
21,142,434 
20,593,446 
21,134,138 
21,208,880 
22,749,458 
23,065,168 
23,273,952 
22,701,003 
23,123,780 
24,148,744 
21,722,953 
21,396,021 
21,535,491 
20,754,276 
20,688,287 
20,747,528 
21,016,143 
20,836,282 
20,800,246 | 
20,991,312 
21,112,080 
21,191,099 
22,246,476 
22,353,707 
22,338,959 
22,304,659 | 
22,094,437 

21,544,870 

21,281,243 

21,252,510 

21,197,242 

21,558,274 | 
22,675,430 | 
22,475,148 

22,645,292 

22,505,744 

22,278,651 | 
22,126,059 





£ 
4,350,857 
3,954,212 
4,180,452 
4,444,050 
5,158,702 
5,595,972 
5,791,423 
6,364,244 
7,316,443 
8,412,102 
9,104,828 


7,038,920 
4,849,904 
4,855,768 
5,992,839 
7,118,413 
8,356,042 
9,728,670 
0,783,706 
1,351,874 
1,811,950 
2,354,401 
1,897,477 
1,165,642 
8,458,121 
7,980,980 
8,673,923 
18,896,515 
18,623,738 
18,307,491 
17,824,595 
17,519,069 
17,130,970 
7,697,715 
7,738,028 
7,870,886 
6,412,656 
6,208,204 
4,882,976 
5,703,845 
5,361,615 
4,673,208 
4,273,120 
4,206,279 
3,652,938 
3,199,790 
4,462,623 
4,010,848 
4,386,448 
5,714,682 
6,623,110 
3,751,276 





atat 





“—— 


the “ 


t, from 


November, 1883, t 
Almanac ”’ f 
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Sank of England.—analpsis of Returns. 





Other 
Deposits. 


Bank 
Post Bills. 


Proportion 
Reserve. of erve 
to Liabilities) 





£ 
24,394,946 
24,051,708 
23,597,475 
22,640,007 
22,678,406 
22,290,042 
23,363,911 
22,874,394 
23,359,688 
21,910,251 
24,947,551 


26,820,332 
24,664,488 
25,148,684 
24,622,056 
22,941,158 
23,535,423 
23,285,717 
24,404, 754 
23,789,848 
25,042,296 
24,783,574 
25,333,692 
26,625,497 
25,753,429 
26,646,023 
26,603,164 
26,451,016 
26,481,222 
26,211,619 
27,326, 366 
27,931,058 
28,081,426 
27,416,392 
28,322,649 
28,239,398 
29,254,818 
32,300,404 
. $4,244,417 
33,103,857 
32,984,493 
$2,194,199 
30,163,424 
30,585,676 
31,078,479 
31,025,146 
28,803,554 
29,057,491 
28,526,333 
27,997,031 
29,666,998 
$1,219,606 








£ 
178,182 
185,617 
169,009 
181,646 
163,289 
135,331 
155,770 
174,632 
163,630 
146,126 
153,554 


165,950 
185,171 
177,081 
168,575 
194,625 
183,963 
164,168 
150,567 
164,958 
171,400 
154,368 
133,013 
160,504 
149,457 
183,623 
168,711 
157,008 
170,805 
175,877 
166,070 
146,671 
167,164 
172,039 
155,193 
171,333 
176,313 
156,837 
201,619 


179,979- 


149,901 
183,401 
191,389 
169,438 
168,841 
172,162 
181,165 
167,369 
166,244 
169,733 
200,172 
225,298 





28,923,985 
28,191,537 
27,946,936 
27,265,702 
28,000,397 
28,021,345 
29,311,104 
29,413,270 
30,839,761 
30,468,479 
34,205,933 


34,025, 202 
29,699,563 
30,181,533 
30,783,470 
30,264,195 
32,075,428 
33,178,555 
35,839,027 
35,306,680 
37,026,645 
37,292,343 
37,364,182 
36,951,543 
34,361,007 
34,810,626 
35,445,798 
35,504,539 
35,275,265 
34,694,987 
35,317,031 
36,596,798 
35,379,560 
35,286,146 
26,215,870 
36,281,617 
35,843,787 
38,665,445 
39,329,012 
38,987,681 
38,496,009 
37,050,808 
34,627,933 
34,961,393 
34,900,258 
34,397,078 
33,447,342 
33,235,708 
33,079,025 
33,881,446 
36,490,280 
36,196,175 





£ 
10,644,127 
10,062,009 
9,517,237 
9,760,819 
10,707,246 
11,026,521 
11,193,700 
12,117,638 
12,476,657 
11,518,024 
11,408,286 


PERG ET Os 


11,274,468 
12,121,770 
13,016,462 
13,938,366 
13,985,671 
14,878,221 
15,923,707 
16,549,403 
16,489,549 
17,407,882 
18,270,442 
17,923,737 
16,466,406 
16,160,845 
16,698,511 
17,208,854 
18,033,997 
17,786,159 
17,548,527 
17,907,921 
18,368,515 
17,891,809 
18,209,305 
19,019,987 
18,954,668 
17,433,303 
17,139,867 
17,837,457 
17,516,545 
17,247,998 
15,833,075 
15,402,012 
16,112,273 
15,717,708 
15,108,900 
13,944,641 
14,130,656 
17,433,303 
12,457,598 
11,705,498 
12,158,299 


Pidbba* tel 


. 
= 
> 
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| 





For the corresponding statement, from November, 1883, 


the “ Banking Almanac”’ 


to October, 1884, see pages 446 and 447 of 
for 1985. 








1074 Bank of England Meeklp Returns. 


Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 
















































































| 1885. 1885. | 1885, 1885. 
Sept. 23. | Sept. 30. | Oct. 7, Oct. 14. 
£ ee £ 2 
Notesissued . . | 37,239,120 | 36,786,625 | 36,282,400] 36,388,055 
Government debt . . . + | 11,015,100 | 11,015,100 | 11,015,100 | 11,016,100 
Other securities . e e: @ 734,900 734, 4,734,900 | 4,734,900 
Gold coin and bullion : . .| 21,489,120] 21,036,625 | 20,532,400 | 20,638,055 
Silver bullion . ° ° _ _ _ _ 
37,239,120 | 36,786,625 36,282,400 | 36,388,055 
BANKING DEPARTMENT. 
1885. 1885, 1885. 1885. 
Sept 23 Sept. 30. Oct. 7. Oct. 14. 
1a,stn,o00| 14,s00,000| 14,008,000 | 10.08 
Proprietors’ ; . | 14,553,000 | . : 14,553,000 
Rest yee oe * | $7¢0,018 | 3,746,944 | 9,055,511 | — 3'074°076 
Public deposits . . . . | .4,386,448 | 5,714,682 | 5,623,110} 3,751,276 
Other deposits . . . . .| 28,526,333 | 27,997,031 | 29,666,998 | 31,219,606 
Seven-day andotherbills. . . 166,244 | 169,733 200,172 225,293 
! smal 52,181,390 | 53,098,791 | 62,823,250 
Government securities ° + | 14,949, | 17,218,048 | 19,114,642 | 18,538,892 
Othersecurities . . . . + | 22,645,292 | 22,505,7 22,278,651 | 22,126,059 
Notes + + « «| 12,905,585 | 11,585,770 | 10,772,970 | 11,250,220 
Goldandsilvercoin : 2. 891,166 | '871,828} 932, 908, 
a rm! ___} 51,392,038 ' 62,181,390 | 63,098,791 | 62,823,250 
THE EXCHANGES. 

Loxwpor— | Sept. 29 Oct. 6. Oct. 13 Oct. 20, 
Amsterdam,short . . . «/ 12 It 12 1k 12 1 12 1 
Ditto 3 months saree 74 12 3 12 3 12 12 3 
Rotterdam, ditto ° . 12 3 12 3 12 2 12 3 
Antwerp and Brussels, ditto . 26 47% 25 45 25 25 432 
Paris,short. . ’ ° et is 26 212 25 20 25 20 25 20 
Dito 3 months e ‘ . . 25 36} 25 35 25 332 25 333 
Marseilles, ditto . pd . a 25 36% 25 35 25 35 25 36 
a ° ° ° « 20 63 20 52 20 50 20 49 
Berlin, ditto eat, ° 20 54 20 52 20 61 20 50 
Leipsic, ditto «| 20 54 20, 52 20 51 20 50 
Frankfort-on-the-Main, ditto ° 20 54 20 52 20 61 20 50 
Petersburg, ditto . . 23 2335 233, 23; 
Copenhagen, ditto . e e 18 36 18 18 36 18 36 
Stockholm, ditto . ° . . 18 36 18 36 18 36 18 36 
Christiania, ditto ° ° oe Cs 18 37 8 37 18 37 18 37 
} mae San ° Pa ° é P 12 et 12 7233 12 7. 12 67 
Tries’ 12 674 | °12 724 12 73 12 67 
Zoneh ew ‘Basle, aio 25 47% 25 47% 25 47% 25 474 

Madrid, ditto ine ® + 454 45 | 
meee... «ss 45% 454 45 | 
Seville, ditto ° ° ° Ft ° 45: a 45; 
‘Barcelona,ditto. . . «+. +; 45 
meee cae 45 454 
_—— ait or, 2 . a ; } 45 
tander, dit * ‘ 45% 
es, Se t | = 453 | 
Genne, Milan, Leghora, ditto | 25 25 a 25 623 25 624 
ae . 25 65 25 25 ot 25 
Naples, di -| 2 65 25 6 25 25 oat 
Palprmoand: Messina, ditto si 25 65 25 25 62% 25 624 
Lisbon, 9 day . ° 51 | 61 51 
Oporto,dito . . . 51 51 1 sit 
Calcutta, demd. ‘ 1. 1.6% ly 1.6¢ 
Calcutta tte and Bonibay, 90 day e . 1.6 a | 1.6 1.6 
New York (Gold) demd. Ps 493 493 49} 
PRICES OF BULLION. 
Per Ox. | Per Oz. Per Oz. Per Oz, 
& ». d. 2s. d. 2s, d. £8. d. 
Foreign Gold in Bars maa -| S17 317 317 8% 317 9 
Mexican Dollers. . :...2) 2 @ 0 311 000 0 31k 
_S§ Silver in Bars (Standard) - 5 -' © 31% 0 311 03 yy | 0 311 i 
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SCATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and — 
England— Bank of England 
a 207 Private Banks . 

72 Joint Stock Banks 
Scotiand— 12 Joint Stock Banks 
d— 6 Joint Stock Banks 


+ . 
. . . . . - 
. . . . . . 
. . 


Add, Increase, since, in authorized amount of Bank of nae — 
1855—Dec. 7th 75,000 


1861—July 10th ee a 175,000 
1866—Feb. 21st . ° ° ° 350,000 
1881—April 1st . . ‘ ‘ 750,000 
Deduct, Lapsed Issues— 
England—102 Private Banks £1,740,607 
28 Joint Stock Banks : 1,140,657 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank £337,938 
City of Glasgow Bank 72,921 
ma 410,859 





SUMMARY OF PRESENT FIXED ISSUES. 


England— Bank of England . > " . : . 
” Private B 3 ° ‘ ‘ ; S . 
Po 44 Joint Stock Banks i . ° S 3 " ‘ 

Scotland— 10 Joint Stock Banks . . ‘. : s R j 

Ireland— 6 Joint Stock Banks. ‘ ; : 5 


Nore.—The number of Private Banks authorized to — ny own notes 


£14,000,000 
5,153,407 
8,495,446 
3,087,209 

_ 6,854,494 


£82,090,556 


1,750,000 
£38,840,556 


8,292,2 
£30,548,483 





. £15,750,000 
3,412,800 
2,354,789 
2,676,350 

. 6,854,494 





meneame 





























in England, by nbe Act of 1844, was. ‘ 207 
hed in number by amalgamatio: ‘ . . ° ° 
Lapsed Issues . . P . ‘ : - 102 109 
98 
= 
The number of Banks, authorized to issue their own notes in Seatiane by 
the Act of 1845, was ° ° 19 
Diminished in number by amalgamation : : F ‘ ° ot ale 
Lapsed Issues, as stated above . 7 ‘ » : ‘ wine 9 
10 
od 
BRITISH FUNDS. 
Present Interest 3 a | 
ni 
Amount. | Payable > Name. : 1008, Pre- 
& | Het. | Let, | Sent 
2 — ic ew ce —_—__ _——- 
330,755,965 | 65Jan.,July .| 3 | Consols penee? i ease a 1 98} | 100} 
78'548,676| 5 April,Oc..| 3 | Reduced . E ? a4 90 |. 994 
181,094,981; 5S April,Oct..| $3 |New ..... see diccll 99 | 99 
226,746 5 Jan., July . a cede «8 Jan, 1904 «| 104 | 1013 | 102 
$2,810,520 |5 Jn. Ap. Jy.Oc. ° wt a 
| ‘aan. 3 Annaitios, = ae lop | 10d | 128 
Ke \. ills " 
in oe: paar b gi iy be 128, p. 
| 
‘ 
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Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 82, 


(Eatracted from the Lonvon GazETTB,) 


PRIVATE BANKS. 








Author- AVERAGE AMOUNT. 
ized 


NAME OF BANK. : 
Aug. 1.{ Aug. 8. 6. |Aug. 22. 





£ £ 
l Ashford Bank . . . ° . 6,575 
2 Aylesbury Old Bank . 13,627 
8 Baldock and Biggleswade B Bank. 
4 Barnstaple Bank ° 
5 Bedford Bank . 
6 Bicester and Oxfordshire Bank . 
7 Boston Bank—Garfit and Co. . 
8 Broseley and Bridgnorth Bank . 
9 Buckingham Bank ‘a 
10 Bury and Suffolk Bank . . 
11 Bantury Bank . e ° ° 
12 Banbury Old Bank 
13 Bedfordshire, Leighton Buzzard Bk. 
14 Brecon Old Bank ° e : 
15 Brighton Union Bank ° 
16 Cambridge Bank—Mortlock & Co. 
L7 Cambridge and a Bank. 
18 Canterbury B ° ° 
19 Colchester Bok’ ‘ 
20 Colchester and Essex Bank 
21 City Bank, Exeter . 
22 Derby Bank—Smith & Co. 
23 Darlington Bank ° 
24 Devonport Bank 
25 Dorchester Old Bank . ° 
26 East Cornwall Bank . 
27 East Riding Bank 
28 Essex Bk. and ony 8 Stortford ™ 
29 Exeter Bank * 
30 Farnham Bank . . : ° 
81 Faversham Bank Emr ° 


alming Bank 
83 Grantham Bank—Hardy & Co. . 
84 Hull and Kingston-upon-Hull Bank . 
85 Hun’ > ‘own ond County —_ 
86 Harwi 
Herforshire, Hitchin Bank . 


and sl esithain Market Bank . 
—Mercers & Co. 
and Radnorshire Bank 








| 


—w.w. Brown 1 & Co. 


| 
if 


5 
: 
Be 








44,886 
ee : _ ; ||100,842 
Bank and Llandilo Bank. | 82,945 || 


HL 
: 




















WEEKLY RETURNS Of BANKS OF issUR. 1077 





AVERAGE AMOUNT. 
NAME OF BANK, © 





Aug. 1.| Aug. 8. | Aug, 15. Aug.22, 








z £ £ £ 
L mn Bank . ° 1,370 | 1,877 1,871 1,279 
iten and Lincolnshire Bank ° ‘ 18,962 | 18,097 | 17,542 
L ee and Norfolk . J 900 | 5,994 x 
acclesfield Bank . 4,126 | 8,760 
Miners’ Bank : 9,452 | 8,875 
Monmouth Old Bank pe : x 886 | 1,036 
Newark Bank F 7,464 
656 Newark and Sleaford Bank 17,947 
67 Newbury Bank ‘ 7,804 
68 Newmarket Bank . Pe ; 9,701 
69 Norwich and Norfolk Bank ; 47,186 
: 10,844 


K 2,761 
‘ 19,831 

° ° $ 2,690 | 2,485 

° . . 3, 21, 695 
65 Old Bank, Tonbridge aig 685 | 9,758 
66 Oxfordshire Witney Bank 2, 2,588 
67 Pease’s Old Bank, Hull . ; y 84,173 
68 Penzance Bank . ‘ 8,616 
69 Reading Bank—Simonds and Co. ° 
70 Reading Bk.—Ste nee easy 
71 Richmond Bank, 

ank 











F: 


74 Saffron Walden and North Essex Bk. 
76 Scarborough Old Bank . ° 
76 Shrewsbury Old Bank. 

77 Sittingbourne and Milton Bank ° 
78 same a per Town and wv Bank 
79 Stamford and Rutland Bank 

80 Tavistock Bank ° P ea a | 
81 Thornbury Bank . ° 
82 Thrapston and Kettering Bank 

88 Tring Bank and Chesham — 

84 Towcester Old Bank ° 

85 Uxbridge Old Bank . ° 

86 Wallingford Bank . 

87 Warwick and Warwickshire Bank 


RDSe 
or w 


97 Yarmouth Norfolk and Suffolk Bank 





























1078 WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 














Author- AVERAGE AMOUNT. 
NAME OF BANK. ized re agarag j oe 
Issue. |} Aug. 1. | Aug. 8. |Aug. 15.|Ang,. 22. 
£ £ £ £ £ 
1 Bank of Westmoreland . 12,225 9,122 | 9,016} 9,145 9,719 
2 Barnsley Banking Company, Limited. 9,563 || 5,850 | 5,932 | 56,678 | 5,781 
3 Bradford Banking Company, Limited || 49,292 || 36,245 | 36,491 | 35,202 | 35,550 
4 Bank of Whitehaven, Limited . J 22,115 | 22,808 | 23,134 | 28,508 
5 — Commercial Banking Go., w 
mited 20,084 || 19,268 | 18,954 | 17,969 | 17,647 
6 e.... Uttoxeter, and ‘Ashbourne 
Union Bank, Limited 60,701 || 22,016 | 22,210 | 21,086 | 21,083 
7 Cumberland Union Bkg. Co., Limited 85,395 || 33,272 | 32,767 | 32,592 | 33,296 
8 Coventry Union Banking Company 16,251 || 7,128 | 7,378 | 7,115 | 6,961 
9 County of Gloucester Banking Co. 
Limited 144,352 || 50,250 | 50,360 | 49,730 | 48,399 
10 Carlisle and Cumberland Banking Co | 
Limited 25,610 || 23,698 | 23,798 | 23,555 | 23,992 
11 Carlisle City & District Bank, Limited 19,972 || 19,480 | 19,356 | 19,205 | 19,027 
12 Derby and Derbyshire Banking Co., 
Limited me heer 20,098 || 10,217 | 10,907 | 10,161 | 9,487 
13 Gloucestershire Banking Co., Lta. 155,920 ’ 94,376 | 92,944 | 92.506 
14 Halifax Joint Stock Bank, Limited 18,534 || 17,749 | 17,169 | 16,945 | 16,598 
15 Huddersfield Banking Company, Ltd. || 37,354 || 31,272 | 30,309 | 29,380 | 29,335 
16 Hull Banking Com any, Limited 29,333 || 27,167 | 27,550 | 27,835 | 28,100 
17 Halifax Commerci .Co., Limited 13,733 || 10,083 | 10,388 | 10,006 | 9,373 
18 Halifax & Huddeseficld nion Bk. Ltd. || 44,187 || 17,383 | 17,820 | 17,232 | 16,664 
19 Knaresborough and ClaroBkg.Co. — 28,059 || 15,542 | 15,953 | 15,633 | 15,588 
20 Lancaster B oz om 64,811 || 47,898 | 48,224 | 47,853 | 47,573 
21 Cincom aad L ay . ted Y x 40,020 | 38,059 | 37,887 
22 coln an anking 
51,620 || 88,395 | 87,786 | 37,744 | 87,309 
23 sania Priors and Warwickshire 
Banking Company, Limited . 13,875 || 7,952.) 7,934 | 7,882] 7,698 
24 Moore & Robinsons’ Notts. Bkg. Co., ie 
Limited . 85,813 || 25,149 | 24,129 | 23,928 | 93.318 
25 Nottingham and Notts. Banking Co. || 29,477 || 20,085 | 20,786 | 20,888 | 20,070 
26 Northamptonshire Union Bk., Limited || 84,356 || 36,677 | $7,491 | 36,083 | 35,455 
27 Northamptonshire Banking Company, 
Limited . 26,401 || 10,763 | 11,108 | 10,281 | 10,154 
28 North and South Wales Bank, Limited 63,951 || 87,880 | 36,889 | 36,498 | 36,184 
29 Pares’s Leicestershire Banking Co 
Limited 59,300 || 35,640 | 34,750 | 33,124 | 83.681 
80 Sheffield Banking Company, Limited 85,848 || 26,109 | 26,979 | 25,977 | 24.009 
81 Stamford, 5 Sens & ae 
Limi - || 55,721 |} 88,625 | $4,080 | 38,835 | 33,958 
32 Stucke Banking Company 1856,976 |/201,522 (203,068 |199,101 |195,869 
88 Sheffield and Hallamshire Banking Co. 23,5 14,194 | 14,440 | 13,541 | 1 
34 oo & a = Stock 52,496 || 25,828 | 95,770 | 24,656 
4 y . 28,725 
85 Swaledale EwondeyZale Bkg.0 Bkg. Co. Ltd. 54,872 || 86,486 826 | 34,350 | 33,496 
36 Wolverhampton & StaffordshireBk.Co. || 35,878 || 7,817 | 7,426 | 7,486 | 7,305 
87 Wakefield and Barnsley Union Bank . || 14,604 |] 14,016 | 18,573 | 18,264 158 
88 Whitehaven Joint Stock Banking Co. || 31,916 || 17,685 | 17,626 | 17,245 | 17,100 
89 Wilts and Dorset Banking Co., Ltd. 76,162 || 65,364 600 | 64,874 189 
40 West Riding Union Banking Co., Lita. 28,070 | 28,196 27,687 
41 Worcester Limited ow Banking 
Company, 6,848 || 1,020 770 611 578 
42 York Union a & 71,240 || 58,898 | 59,872 | 59,646 | 59,775 
483 York City and a Bie Ltd 94,695 || 84,680 | 83,219 | 83,225 | 38,945 
44 Yorkshire Banking Company, Limited 122,582 || 96,594 | 96,945 | 97,786 | 96,870 
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krish and Sroteh Circulation Returns, 





Average Circulation, and Coin held by the Intsu and Scotcu Banxs during the 
Four Weeks ending Saturday, the 22nd August, 1886, 


IRISH BANKS. 
































|| pdueWeckecnains ast apne, |'Gola and Siver 
Authorized Coin hela 
NAME OF BANE. Gireulation. |e. na | guns Four 
upwards. | Under ot Totals. aeons 
. £ £ £ £ 
BankofIreland . .  . || 8,738,428 //1, 566 125) 917,750 2,478,87 568,752 - 
Provincial Bank of Ireland . || 927,667 || 340,979 363,872, 704.8511 885,811 
Belfast Bank .  «  « |} 281,611 || 191,370) 196,518) 387, 268,567 
Northern Bank . || 248,440 |) 164, 1005) 190,221) 354, 245,260 
Ulster Bank 811,079 | 272,580! 257,341) 529 921 436,589 
The National Bank . 852,269 | 723 435) 501, i 4225, syd 920,147 
Totaxs (Irish Banks) "6,354,494 494 3, 248,494'2,497, 2725, 675, 1766) 2,819,626 
SCOTCH BANKS. 
Bank of Scotland $48,418 | 265,724, 586,744. 852,468] 668,874 
Royal Bank of Scotland . . | 216,451 | 234,684) 513,498) 748,062| 656,852 
British Linen Company . . || 488,024 173.295) 474,613) 647, 882,216 
Commercial Bauk of Scotland . 874, 880 | 204,563| 554,197) 758,7 ¥ 
National Bank of Scotland 297,024 | 178,638, 447,971) 626,609} 421,078 
Union Bank of Scotland . | 454, 846 || 228,701; 522,304! 761, 442,980 
Aberdeen Town & County Bank | 70,133 76,256, 118,515) 189,771 158,850 
North of Scotland Banking Co. 154,319 || 150,107} 208,952! 354, 271,070 
Clydesdale Banking Company. | 274,321 || 179,847| 369,542| 549, 862,940 
Caledonian Banking Company. 58,434 24,298 65,809 90,1 50,584 
i] ~ ——_—_— 
Torats (Scotch Banks) . | 2,676,350 |/1,715 998 8,852,075 5,568,068 8,894,685 























1080 CIRCULATION RETURNS. 


Summary oF WEEKLY Returns or Banks or Issuz ror Four 
WEEKS ENDING AvuGusT 22ND, 1885. 





























Fixed Issues.| Aug. 1. Aug. 8. | Aug. 15. Aug. 22. 
£ 2. z £ £ 
98 Private Banks . - | 8,412,800 | 1,861, 1,855,968 | 1,833,665 { 1,813,047 
44 Joint-Stock Banks .{ 2,354,789 | 1,482, 1,485,499 | 1,459,918 | 1,445,730 
142 Totals . - | 5,767,589 2,644,206) 2,841,467 | 2,793,578 | 2,758,777 
Average Weekly one of these 7 -_ the month ending as above :— 
Private Banks ° ° ° ° . . £1,841,087 
Joint-Stock Banks ch. See ney eo ° ° . . 1,468, 
Together ° Si: oie tex 38 - £2,809,507 


On comparing these eneuntl with the Returns for the previous month, they 
show:— 
Decrease in the notes of Private Banks ae a ee Oe 270,504 
Decrease in the notes of Joint-Stock Bank . 


. . . 60, 





Total Decrease onthemonth .. ° «© « « £181,096 
And, as compared with the ye ape month of last year: — 
Decrease in the notes of Private Banks . . . . « « £76,517 


e Decrease in the notes of Joint-Stock Banks 


pera ~ ~—-88, 


Total Decrease as compared with the corresponding period oflast year £114,788 
The following is the comparative state of the circulation as regards the Fixed 
Issues: — 
The Private Banks are below their fixed issue ° e ° . £2,071,713 
The Joint-Stock Banks are below their fixed issues 


Total below their fixedissues . . . ° . . £2,958,082 


Summary or Irish anp,Scorcn Returns to Avaust 22np, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 


as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 
Average Circulation of the Irish Banks 


: > ai aoe . £5,675,766 
Average Circulation of the Scotch Banks ° ° ° ‘cae 568,068 
Together. a ie pee 
Qn comparing om eaimnt with the Returns for the previous month, they 
show— 
Decrease in the Circulation of Irish Banks “ ; : - £125,057 
Decrease in the Circulation of Scotch Banks . ‘ ‘ . 184,662 
Total Decrease onthe month . c ‘ . . £259,719 


And as compared with the corresponding month of last ae 
in the Circulation of Irish Banks 5g - « £277,851 
Decreasein the Circulation of Scotch Banks . ° e ° ° 141,151 


Total Decrease as comparedwith the corresponding period oflastyear £418,502 
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The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6Joint-Stock Banks. . . . . «. . . £6,854,494 


Scotland, 10 Joint-Stock Banks . ° ° ° . ° ‘ . 2,676,850 

Together 16 ° . ° . . ° . . ° ° 29,080,844 
The Actual Circulation compared with the above gives the following results :— 

Irish Banks are below their fixedissues . ‘ “ ° - + £678,728 


Banks are above their fixed issues . ‘ : . . 2,891,718 


Totalabovefixedissues . . . . «+ « . . £2,212,990 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks . ° e ° ° . £2,819,626 
Gold and Silver held by the Scotch Banks . ° ° ° . 894,685 
ee ee a ee ae ae a | 
Being an Increase of £281,056 on the part of the Irish Banks, anda Decrease of 


—— on the part of the Scotch Banks as compared with the Return of the previous 
month, 


Orecunation or THE Untrep Kincpom To Avaust 22np, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 


























previous month :— 
Aug. 22. July 25. | Increase. | Decrease. 
£ 2 z £ 
Bank of England _— end- 
9th August). . 25,825,000 | 95,452,663 Hi 127,668 
Private Banks p - | 1,841,087 1,411,591 eon 70,504 
Joint-Stock Banks. . | 1,468,420/ 1,529,012 in 60, 
Totelin England . . .| 28,134,507 | 28,393,266 | || «988,759 
Scotland ‘ ° ° ° 5,568,068 5,702,730 oes 134,662 
Ireland . ‘ : ° ° 5,675,766 5,800,823 | oe 125,057 
United Kingdom . .| 89,378,341 | 39,896,819 | ~ | 518,478 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £978,597 a decrease in Private Banks 
of £76,517, and a decrease in Joint-Stock Banks of £88,266; in Scotland a 
decrease of £141,151 ; and in Ireland a decrease of £277,351. Thus showing that the 
month ending August 22nd, as ccmpared with the correspondin od last year, 

resents a decrease of £1,093,380 in Hngland,and a decrease of 1510,882 in the 
nited Kingdom. 


The Returns of the Bank of England for the month ending August 19th givean 
average amount of Bullion, in both departments, of £25,625,000. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£1,670,904, and as compared with the corresponding period of last year, an increase 
of £1,875,496. 

The aversge amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending August 22nd was £6,714,311, being an increase of £271,557 
as compared with the Return of the previous month, and an increase of £41,541 
as compared with the couresponditng petlod of last year, 
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Bankers’? Weeklp Cirrulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32, 


(Eztracted from the Lonpon GazETTE.) 





PRIVATE BANKS. 














1 Ashford Bank 


4 Barnstaple Bank 
5 Bedford Bank 


9 Buckingham Bank 


11 Banbury Bank . 
12 Banbury Old Bank 


14 Brecon Old Bank 


18 Canterbury Bank 
19 Colchester Bank 


21 City Bank, Exeter 
23 Darlington Bank 
24 Devonport Bank 
27 East Riding Bank 
29 Exeter Bank 

30 Farnham Bank . 


81 Faversham Bank 
82 Godalming Bank 


86 Harwich Bank 
88 Ipswich Bank 


42 Kenda) Bank 
43 Leeds Bank 


45 Leicester Bank 
46 Lewes Old Bank 
47 Lincoln Bank 


; 
Author- | AVERAGE 

NAME OF BANK. | ized | . 
Issue. | Aug, 29.| Sept. 5. 

a £ £ 
paint wid y 11,849 | 7,145 | 7,044 
2 Aylesbury Old Bank . ‘. 48.461 13,775 | 13,836 
83 Baldock and mete Bank . 37,223 | 9,771 , 9,919 
. ‘ , 17,182 || 1,880 | 1,942 
. . 34,218 | 19,771 | 20,250 
6 Bicester and Oxfordshire Bank . 27,090 , 11,202 | 10,953 
7 Boston Bank—Garfit and Co. 75,069 | 26,644 | 25,687 
8 Broseley and Bridgnorth Bank . 26,717 | 7,575 | 7,495 
2 . : 29,657 , 11,110 | 11,163 
10 Bury and Suffolk Bank | 82,362 | 20,966 | 21,950 
. 43,457 | 10,700 | 10,441 
55,153 | 10,685 | 10,628 
13 Bedfordshire, Leighton Buzzard Bk. || 36,829 | 19,794 | 19,662 
| 68,271 t 10,310 
15 Brighton Union Bank | 33,794 || 10,421} 9,726 
16 Cambridge Bank—Mortlock & Co. 25,744 | 9,718 | 9,279 
L7 Cambridge and Casateldgeshire 3 Bank. || 49,916 |, 28,166 | 28,170 
33,671 |, 10,763 | 10,468 
25,082 |, 3,098 | 8,451 
20 Colchester and Essex Bank 48,704 || 17,861 | 18,556 
9 21,527 || 10,881 7,038 
22 Derby Bank—Smith & Co. 41,304 7,954 | 7,467 
. 86,218 || 45,666 46,600 
| 10.664 || 1,524] 1,134 
25 Dorchester Old Bank . | 48,807 | 22,760 | 22,689 
26 East Cornwall Bank . /112,280 || 37,670 | 37,371 
. | 53,392 | 39,539 | 38,260 
28 Essex Bk. and —_ s Stortford Bk. | 69,637 44,456 | 25,358 
| $7,894 |) 11,165 | -11,134 
14,202 3,285 | 3,435 
6,681 3,061 | 2,910 
: 6,322 | 5,422 | 5,254 
83 Grantham Bank—Hardy & Co. . . | 30,372 9,613 | 9,924 
$4 Hull and Kingston-upon- Hull Bank . , 19,979 |, 11,009 | 11,107 
85 Huntingdon Town and County Bank. 56,591 | 12,480 | 12,300 
" 5,778 | 2,861 | 2,833 
87 Hertfordshire, Hitchin Bank | 88,764 | 22,594 | 22,772 
' 21,901 | 10,348 | 11,103 
89 Ipswich and Needham Market Bank . | 80,699 | 29,325 , 29,422 
40 Kentish Bank—Mercers & Co. . 1 19,895 | 11,505 | 11,171 
41 Kington and Po Bank . | 26,050 | 10,970 | 10,715 
3 | 44,663 | 32,714 | 32,794 
180,757 | 56,930 | 56,355 
44 Leeds Union—W Ww. Brown & Co. 37,459 30,816 | 33,216 
| 82,322 | ,806 | 10,469 
é Bh oe 9,745 9,669 
. 00,342 |, 61,690 | 61,469 

48 Llandovery Bank and ‘Llandilo Bank. ry 945 12,446 








10,745 | 























AMOUNT. 
Sept. 12,|Sept.19. 
z £ 
7,199 | 7.988 
13,854 | 14,698 
9,776 | 10,187 
068 | 21995 
20,647 | 20,341 
11,402 | 12.167 
26.075 | 27,311 
7,595 | 7.985 
11/381 | 11/668 
21/872 | 21'573 
10,529 | 10,778 
10,822 | 10,699 
20,062 | 20,752 
9,806 | 9,949 
9,480 | 91535 
8,962 | 8,438 
28,507 | 29,651 
10,406 | 10,686 
8,370 | 8,289 
18,521 | 18,600 
7,188 | 6,800 
7; 7,484 
46/355 | 45,585 
8583! ‘817 
22,502 | 29,565 
| 8,7746 | 88/860 
| 38,504 | 87,648 
25,276 | 25:808 
10,900 | 11.231 
3,429 | 3.380 
2.758 | 9/585 
5,255 | 5,409 
9,789 | 9,639 
11.495 | 11,570 
12/178 | 12,561 
"785 | 2791 
23/169 | 23,487 
11.486 | 11,161 
80.127 | 29/888 
10,913 | 10.728 
11,344 | 12/072 
$2,303 | 32,730 
55,620 55,784 
32.158 | 30,588 
10,551 10,929 
10,001 , 9,881 
60,441 61,001 
10,919 12,029 
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Author- \ 
NAME OF BANE, 


AVERAGE AMOUNT. 








\| 











. | 
62 Nottingham Bank Wate: 
63 Oswestry Bank. . . . “| 18,471 


i: oF 
49 Lymington Bank . : 5,038 |) 
50 Lynn Regis and Lincolnshire Bank . | 42,817 
51 Lynn Regis and Norfolk Bank F | 13,917 | 
52 Macclesfield Bank . . . + || 15,760 |) 
53 Miners’ Bank ‘ . - | 18,688 | 
54 Monmouth Old Bank + || 16,385. 
55 Newark Bank . - + || 98,788 | 
56 Newark and Sleaford Bank - || 61, 615 
67 Newbury Bank. 4 36,787 || 
58 Newmarket Bank 23,098 | 
59 Norwich and Norfolk Bank 108,720 
60 Naval Bank, Plymouth ‘ 27,321 || 
61 New Sarum Bank—Pinckney Bros. } 
(now Salisbury Old nae 15,659 |, 
| 


64 Oxford Old Bank 





| 34,891 
65 Old Bank, Tonbridge i 13,183 
66 Oxfordshire Witney Bank . . | 11,852 
67 Pease’s Old Bank, Hull . ‘ . || 48,807 
68 Penzance Bank . || 11,405 
69 Reading Bank—Simonds and Co. . | 87,519 
70 Reading Bk.—Stephens, Blandy & Co. ‘| 43,271 
71 Richmond Bank, Yorkshire . 6,889 
72 Royston Bank . .. | 16,393 
73 Rye Bank | 29, 864 
74 Saffron Walden and North Essex Bk. | 47,646 
75 Scarborough Old Bank . 24,813 
76 Shrewsbury Old Bank . || 48,191 
77 Sittingbourne and Milton Bank 4,789 


78 Southampton Town and County Bank 25,359 
79 Stamford and Rutland Bank . 81,858 
80 Tavistock Bank ° . 


. || 18,421 
81 Thornbury Bank. . || 10,026 
82 Thrapston and Kettering Bank | 11,559 
88 Tring Bank and Chesham Bank | 18,581 
84 Towcester Old Bank | 10,801 


85 Uxbridge Old Bank. . .  . || 25,136 
86 Wallingford Bank 





- || 17,064 

ys Warwick and Warwickshire Bank . || 80,504 

88 Wellington Somerset Bank . ‘ 6,528 

89 West Riding Bank < is . |) 46,158 
90 Whitby Old Bank | 14,258 |) 
91 Winchester, Alresford and Alton Bk. | 25,892 |) 
92 Weymouth Old Bank . |) 16,461 || 
98 Wisbech and Lincolnshire Bank 59,713 |! 
94 Wiveliscombe Bank : 7,602 || 

95 Worcester Old Bank . % ; . || 37,448 

96 Yarmouth and Suffolk Bank | 58,060 


97 Yarmouth Norfolkand Suffolk Bank || 13,229 














£ 
1,383 
17,641 


ized |} 
Issue. | Aug. 29, | Sept. 5. 


6,070 | 


3,892 
8,662 
935 


7,152 
8, 
7,124 
9,656 
45,882 
9,505 


2,679 


— 


Sw 
es 


the 











Sept. 12 |Sept.19. 
z z £ 
1,407 | 1,356 | 1,128 
18,560 | 17,726 | 18,004 
6,302 | 6,414 | 7,005 
3,683 |, 8,823 | 4,263 
8,806 | 8,347 | 8,874 
990} 957] 1, 
7,400 | 7,898 | 7,424 
18,500 | 18,200 | 18,109 
7,100 | 6,963 | 7, 
9,695 | 9,593 | 9,514 
48,808 | 48,695 | 51,180 
9,655 | 9,672 | 9, 
2,680 | 2,620| 2,781 
20,575 | 20,296 | 20,715 
2,281 | 2,541 | 2,662 
19,863 | 19,434 19, 146 
9,346 | 9,653 
2,518 | 2,727 2748 
34,216 | 84,860 | 84,062 
3,678 | 8,666 | 3,538 
14,396 | 14,878 | 14,069 
14,650 | 14,590 | 14,886 
4,550 | 4,565} 4,418 
4,940 | 5,124] 5,198 
4,145 | 8,961 | 8,940 
11,262 | 11,423 | 11,828 
12,295 | 12,250 | 12,450 
14,224 | 13,862 | 18,976 
645 
4,559 | 4,795 | 4,810 
7,580 | 7,618 | 7,594 
4,000 | 4,212 | 4,414 
8,487 | 8,625 | 8,630 
5,587 | 5,205 | 5,029 
7,909 | 7,890 | 7,952 
8,122 | 8,011 | 3,050 
4,346 | 4,590 | 3,940 
1,656 | 1,642 | 1,629 
12,714 | 13,264 | 13,755 
‘ 4,984 | 4, 
28,706 | 28,822 | 28, 
4.601 | 4,687 | 4,919 
5,015 | 4,981 | 4,980 
7,109 | 7,072 | 6,958 
15.770 | 16,587 | 18,434 
970 | 1,046 | 1,085 

21,414 | 20,447 | 20,614 

24,600 | 24,694 | 24,783 
6,580 | 6,613 | 6,447 
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JOINT STOCK BANKS. 





Author- 
ized 
Issue, 


AVERAGE 





Aug. 29. 


Sept. 5. 





1 Bank of Westmoreland . 

2 Barnsley Banking Company, Limited. 
8 Bradford Banking Company, Limited 
4 Bank of Whitehaven, Limited . 

5 seg ee = Oo, v5 


ited 
7 Cumberland Union "Bke Co., Limited 
8 Coventry Union mere Mer pany 
9 County of Gloucester Banking Co., 


Limited 
10 Carlisle _ Cumberland Banking Co., 
Limite 


11 Carlisle City & District Bank, Limited 
12 Derby Bf Derbyshire 5 Co., 


18 Gloucestershire "Banking “Co. - ” Ltd. 
14 Halifax Joint Stock Bank, Limited . 
15 Huddersfield Banking Company, Ltd. 
16 Hull Banking Company, Limited ° 
17 Halifax Commercial Bkg. Co., Limited 
18 Halifax & Huddersfield Union Bk.,Ltd. 
19 Knaresborough and ClaroBkg.Co.,Ltd. 
20 Lancaster Banking Company 

21 Leicestershire Banking Co , Limited . 
22 Lincoln and Lindsey Banking Co., 


Limited 

23 Leamington. Priors and Warwickshire 
Banking Company, Limited . 

24 Moore & Robinsons’ Notts. Bkg. Co., by 
Limi 


ted . 
25 Nottingham and ‘Notts. Banking Co. 
26 Northamptonshire Union Bk., Limited 
27 Northamptonshire Banking Company, 


28 North and South Wales Bank, Limited 

29 Pares’s Leicestershire Banking Co., 
Limited . 

80 Sheffield Banking Company, Limited 

81 ae Spalding & Boston Bk. Co., 


32 Stuckey’s Banking Company 
88 Sheffield and Hallamshire Banking Co. 
84 Sheffield & - wie Be a Stock 
Banking Com 
35 Swaledale &Wensley sie Bhg.C Co. Ltd. 
3h Wolverhampton & Sta ffordshireBk.Co. 
87 Wakefield and Barnsley Union Bank . 
88 Whitehaven Joint Stock Banking Co. 
89 Wilts and Dorset Banking Co., Ltd. . 
40 West Riding Union Banking Co., Ltd. 
41 Worcester wy I and a Banking 
Company, Limited 
42 York Union Banking Company . 
43 York City and County Bkg. Ltd 
44 Yorkshire Banking Company, Limited 





£ 
12,225 
9,563 
49,292 
82,681 
20,084 


60,701 
35,395 
16,251 


144,352 


25,610 
19,972 


20,098 

155,920 
18,534 
37,354 
29 





£ 
9,708 
5,709 
88,737 
23,499 


17,558 





F 
9,496 
5,529 

32,457 


’ 
17,309 


20,944 
32,641 
6,785 


49,698 


23,183 
18,677 


9,466 
91,402 
16,527 
28,765 
29,108 
10,088 
17,055 
15,858 
47,758 
37,228 


86,047 

7,250 
21,725 
20,541 
35,687 


10,568 
35,775 


32,288 
24,982 





21,287 
20,339 
36,103 


11,068 
85,749 


32,968 
23,656 


86,162 
196,000 
18,441 


28,324 
33,249 

6,916 
13,085 
17,505 
62,315 
25,770 


536 
60,938 
85,487 
92,744 
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trish and Sroteh Circulation Returns. 





Average Circulation, and Coin held by the Intsu and Scotcn Banxs during the 
Four Weeks ending Saturday, the 19th September, 1885. 


IRISH BANKS. 





| | Average Circulation d Average Amount 
| Pour Weeksonding as aring Gold and Silver 














Authorized hi 
NAME OF BANK. Cireulation. || during Four 
| a Under 4 weenie: “ae 
2 | 2 2 | 2 £ 
Bank of Ireland ‘ 8,738,428 |.1,457,125) 849,900,2,307,025) 1,091,429 
Provincial Bank of Ireland 927,667 || 385,151) 877,196 712,847 411,465 
Belfast Bank . ° 281,611 || 188,812) 204,325) 888,137 272,39 
Northern Bank ‘ e é 248,440 |} 164,762; 197 - = 362,384 250,754 
580,682 426,980 


The National Bank . ‘ ° 
Torats (Irish Banks) 


852, 269 | |, 714,301; 514, 57011, »228,871| 936,836 
6,354,494 | F $,124, 1653, 405,181 5,529,296 8,389,306 











Ulster Bank . g bow | 811,079 || 269,014 261,518) 
| 








SCOTCH BANKS. 





rl 


Bank of Scotland . . x $48,418 || 260,511; 596,242 
Royal Bank of Scotland... 216,451 || 227,284) 504,681 
British Linen Nee 438,024 || 167,697| 467,080 
Commercial Bank of Scotland . 874,880 || 203,981) 555,325 
National Bank of Scotland . 297,024 || 179,392) 449,779 
Union Bank of Scotland . ' 454,346 || 236,475) 529,381 


Aberdeen Town & County Bank 70,138 || 81,683] 120,044 
— of Scotland Banking Co. 154,819 || 185,217) 233,053 
lydesdale Banking Company . 274,321 || 175,881) 369,008 
edonian Banking Company. 538,434 24,596) 70,874 


Totats (Scotch Banks) . || 2,676,350 tm tel kt 5,638,129) 8,988,829 




















VoL. XLV. 80 
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Summary oF WEEKLY Returns or Banks or Issuz ror Four 
WEEKS ENDING SEPTEMBER 19TH, 1885. 





Fixed Issues,| Aug. 29. | Sept.5. | Sept. 12. Sept. 19. 








£ £ £ £ £ 
98 Private Banks . 8,412,800 | 1,306,095) 1,301,989 | 1,302,135 | 1,312,887 
44 Joint-Stock Banks .}| 2,354,789 | 1,438, 1,436,304 | 1,431,081 | 1,427,614 


142 Totals . 5,767,589 | 2,744,408) 2,738,293 | 2,733,166 | 2,740,451 




















Average nanny en of -™ banks me the ap ate as above :— 


Private Bank - ° . ‘“ . £1,805,764 
Joint-Stock Banks ° ‘ ‘ . ‘ ° ‘ ° ° - 1,483,814 


Together . - + £2,789,078 

On comparing these camthe with the Tekan for ~ previous month, they 
show:— 

Decrease in the notesof PrivateBanks . . . . . . £35,328 

Decrease in the notes of Joint-Stock Bank ‘ . . 3 ‘ 85,106 


Total Decrease onthe month . . . os £70,429 
And, as compared with the erupentieg month of last: anal _ 

Decrease i in the notes of Private Banks . “ . £111,994 

Decrease in the notes of Joint-Stock Banks : ‘ ‘ ; 78,013 


Total Decrease as compared with the corresponding period oflast year £190,007 
The following is the comparative state of the circulation as regards the Fized 
‘ssues:— 
The Private Banks are below their fixed issue . ‘ : . £2,107,086 
The Joint-Stock Banks are below their fixediseues . . . . 921,475 


Totalbelowtheirfixedissues . . . . . -  « £8,028,511 


Summary or Irish anp Scotcno Returns ro Sepr. 197Tx, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekl» Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks ; - ‘: -  . £5,529,296 
Average Circulation of the Scotch Banks . ° ‘ - 5,688,129 


Together . A ; .  «  . £11,167,495 

On comparing ese enmens with the Reterns or the previous month, they 
show— 

Decrease in the Circulation of Irish Banks ‘ 3 = ° - £146,470 

Increase in the Circulation of Scotch Banks - . é 1 


Total Decrease onthe month . ‘ ‘ ° R £76,409 


And as compared with the corresponding month of last pars 
Decrease in the Circulation of Irish Banks ‘ -  « £495,777 
Decrease in the Circulation of Scotch Banks . . . . . 158,491 


Total Decrease as compared with the corresponding period of last year £649,268 
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The Fixed Issues of the Irish and Scotch tens at the eee are:— 
Ireland, 6Joint-Stock Banks. . ° ar —_—_ 
Scotland, 10 Joint-Stock Banks . ‘ . ° ° ° ” - 2,676,850 


Together 16 ° . ° £9,030,844 
The Actual Circulation mma with the thie —— the following results:— 

Irish Banks are below their fixed issues . - £825,198 

Scotch Banks are above their fixed issues . . ; ‘ oe 961,779 


Total above fixed issues i é ‘ . £2,136,581 
Average amounts of Gold and Silver coin ‘held by One: banks antag the past 
month :— 
Gold and Silver held by the Irish Banks. ‘ - «+  «  « £8,889,806 
Gold and Silver held by the Scotch Banks . F 4 ; ° - 8,988, 


Together . ‘ ° ° © . ° . £7,878,128 


Being an Increase of £570,180 on the oat of the Irish Banks, andan Increase of 
er“ al part of the Scotch Banks as compared with the Return of the previous 
mon 


CrrcuLaTION OF THE UniTeD Kinepom To SepremBer 191, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Sept. 19. . 22. | Increase. 





£ 
Bank of eae d (month _ 
ing 16th es 24,667,595 
Private Banks ° 1,805,764 
Joint-Stock Banks . ‘ 1,483,314 


Total in England . ; - | 27,406,678 
Scotland 4 mn ° - | 65,638,129 ah 
Ireland . A ° ° - | 5,629,296 146,470 


jhe $ 
United Kingdom . .| 89,574,098 70,061 | 874,804 

















As compared with the corresponding period of -_ year, the Returns show a 
decrease inthe Bank of England circulation of £992,765 a decrease in Private Banks 
of £111,994, and a decrease in Joint-Stock. Banks of £78,018; in Scotland a 
decrease of £153,491 ; and in Ireland a decrease of £495,777. Thus shovin that on 
month ending Sept. 19th, as compared with the correspondin; fod fast yeor, 


resents a eeereney of £1,182,772 in Hngland,and a decrease » y- 21,882,040 in the 
Waited Kingdom 


The Returns of the Bank of bar ne for the ef 2ub.ie ending Sept. 16th 


average amonnt of Bullion, in both £28,162,807. On a com he of 

this with the Return for the previous month, there appears to be a decrease of 

pn and as compared with the corresponding period of last year, a Decrease 
of £71,531. 

The aversge amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Sept. 19th wae £7,878,128, being an increase of £663,817 
as compared with the Return of the previous month, and an increase of 261 
as cok Gab ha velinapeningpaesestenhquan. 
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‘Bankers’ Magasine Share List. 


BRITISH, COLONIAL AND FOREIGN BANKS. 


Dividend /Amount 


Last 12 of NAME, 
Months. | Share. 











g 





London and Partly Provincial Banks. 


Bank of Engiand . ° . . . 
Alliance Bank, Limited . . 
Capital and Counties Bank, Limited . 
Central Bank of eaoton Limited . ° 
City Bank, Limi ° ° 
Cousoli lidated Bank, Limitea - 

Bank, Limited . 


aszEeee . 
33333 


Im: 

London and County Ban! Come ny, Limited 
London and Provincial aking Comp ited 

London and South Western bo Limitea 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited . 
London Joint Stock Bank e 
Merchant Banking Com any of London, Ltd. 
National Ph g~ sean Bank of England, 1 


Do. £60. Shares . 
Union Bank of London, Limited ° ° e s 
Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . 
Barnsley Banking Company, Limited » 
Bradford Banking Company, Limited . . 
Bradford Commercial Joint Stock Bank, lta. : 
Bradford Old Bank, Limited . 
Carlisle and Cumberland Banking Com; pany,Lta. 
Carlisle City and District Banking Company,Lta. 
Compton and Evans Union Bank, Limited . 
Craven Bank, Limited . 
Cumberland Union Banking Company, Limited . 
Exc and Viscount Bank, Limited 
Halifax & Huddersfield Union Banking o _ Ltd. 
Halifax Commercial Banking Company, Ltd. 
Halifax Joint Stock Banking Com juimited - 
Huddersfield. Banking Nagy ant) 
Hull Banking Company, Limited 
ee and County nk, Limited . wa? 

orth Eastern mpany, Limi 
Sheffield and a Hallamatire ahd 
Sheffield and Rotherham Banking Co,, ta. 
Sheffield Banki i 


West Ri i . aes 
hire Banking Company, Limited, 
York Union g Company, Limited 


Lancashire and Cheshire Banks. 


gz 


- 


2 
. 


z 


ag 
gueeseeeeese 


w 

Po] 

o 

< 
oeeeee 


228 


BRSSSSBRBSSSRS 
—) 
Ba Bo be bes bs 1 


i 


SSSSssseeys 


SERSRSEE 
E SSSEERTOsS 


Eso _ebssttsrgoses 





Caliond 





and 
Manchester Joint Stock bank, — 
j North Western Bank, Limited ° 
| Parr’s banking ” Limited 
| Union Bank Gaeecinsten, Limited 


uSsssses 




















2 
Bg 





Midland & Eastern Banks. 


Birmingham Banking Com +g oes SET 
Birmingham, Dual leyaDistr bios: 
ct 
Birmingham Joint Stock Bank, Limited 
Leicestershire Banking Company, Limited - 
Lloyd’s, Barnett’s & Bosanauet’ Bank, Ltd. 
Northamptonshire Union Bank, Limited . 
Nottingham Joint Stock Bank, Limited . 
} Pares’ 's Leicestershire Banking Company, Ltd. { 
Staffordshire Joint Stock Bank, Limited 
Stamford, » Buaiting & Boston Banking Co., Ltd. 
Wolverhampton and Staffordshire Bank e 
Worcester City & County Banking Co., lta, : 


Welsh & West of England Banks. 


Bristol & West of land Banking Co.,Ltd. . 
— & Cornwall Ba Saat, Se Limited . 
organshire Banking Com: 

Gloucestershire Banking Com Jn ef Ferre —— 

National Bank of Wales, Limited» * ° 

North and 1 South Wales Bank, Limited « ° 
Swansea Ba 

Wilts and Dorset UBanking Company, Limited 


Scotch Banks. 
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Bank of Scotland 


British Linen m Companty Bank 
Caledonian wmpany, Limited 
, Limited 
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Scotland 
Pm apr Bank of Scotland = mee Timid : 
Union nnd County Ranking Comes pany, i 
Irish Banks. 
Bank of Ireland 
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an Diemen’s Land . is 
Bank of Victoria - gis 
City Bank, Sydney ; Ata gee " 


All these banks have in addition a liability of a similar amount 
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Australasian Banks—continued. 


ak City of Melbourne Bank. mnreee ° 

7 Colonial of New Zealand sh 
10 Commercial Bank o Australia, L 
Commercial Bank of South =. 
Commercial T 


Commerci: i Ban Cc f' Sydne: 
m: a company 0 
En English, Scottish & Aus ts harvered Bank 
eral Bank of Aus 
London Chartered Bank o: ‘bnowrelie 
Mercantile Bank ofSydney . 
National Bank of Australasia 
National Bank of New Zealand, ~ ae 
ueensland National Bank, Limited 
nion Bank of Australia, Limited. . 


Canadian Banks. 


Bank of British North America . 
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Agra Bank, Limited 
Bank of Bengal a e e ‘ 
Bank of Bombay . ‘ ° e 
Bank of Madras . 
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Chartered Bank of India, Australia and China 
Charters’. Mercantile Bank of India, London 
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Delhiand London Bank, Limited. . . . 
National Bank of India, Limited. . . . 
Hong Kong and Shanghai Banking Corporation. 
aaa 
Bank of Africa, es aa . ° 
ape of Good Hope Bank ° 
Standard South Africa, Limited ° 
‘West Indies. 
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FOREIGN BANKS. 





Anglo-Continental Banks. 


Ange Banking Com: pe. 
fe Nees natty Cnet, 

Penden ond Seateane Neh Limited 
International Bank of London, Limited 





* All these banks have in addition a liability of a similar amount, 
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Austro-Hungarian Banks, 








French Banks, 
Banque de France . . 


Banqued’Algerie . . . 
Banque d’Escompte is «italy 
Banque ‘le Paris et des Pays Bas . 


Banque Parisienne. . . 
Comptoir d’Escompte de Paris 


Credit Lyonnais ie 





Société Générale 





Banca Nazionale d’Italia 
Banca = Napoli 





. 


Société de Dépots et des Comptes Courrants 
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Spanish Banks. 
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Banco de 
Banco Hi 
Banco de 
Banco de Castilla . 
Union Bank of Spain and maitend, Limited 
Russian Banks. 
Dantes Taternationnis de Gosmmmnes 210), Feng. 
ne Ini a Commerce a St. 
Commercial Bank of Warsaw “gag 
Moscow Discount Bank . a: 
Russian Bank for Foreign Trade ° e 
Wolga-Kama Commercial Bank ° e 
Swiss Banks. 
Banque du Commerce,Geneva . . 
Banque de Genéve, Geneva 
Banque Cantonale Vaudoise, Lausanne 
Bank in Basel, Bale e ° e 
Bank in Ziirich, Zurich . i. 
Kani bank von Bern. , Bern 
St. Gallishe Kantonalbank, Bt. Gallen 
Zircher Kantonalbank, Zurich . 


Turkish and Eastern Banks. 
Bank of Constantinople (soc. nena 
Imperial oe Bank 


Anglo-E an Banking Com Limited 
Bask of Reps npany, 


Banque Franco-Egyptienne . . . 


.| Banca Nationalede Roumania . 
Bank of Roumania . ° ° . 
Ionian Bank . ° e 


AMERICAN BAN KS. 


Anglo-Californian Bank, Limited 

London and San Francisco Bank, Limited - 

New York: Bank of America e 
American Exc: National Bank 
Broadway N Bank ee 
Central National Bank . . ° 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank 
Lrg | Natio 
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Baltimore: First National Bank of Baltimore - 
Merchants’ National Bank, 
Boston: Merchants’ National Bank . 
State National Bank ° ° 
Tremont National Bank . ° 
Chicago: First National Bank ... 
Cincinnati: First National Bank . ‘ 
New Orleans: Louisiana National Bank ‘ 
Philadelphia: Bank of North America, > 
First National Bank 
Farmers’ & Mechanics’ National Br. 
Philadelphia National Ban 
San Francisco: Bank ¢ of California . 
First National Gold Bank . 


Central and South American Banks, 
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London Bank of Mexico & South Americ, ‘Lim: 
New London and Brazilian Bank, Limi 


Banco de Brazil ° 
Banco Commercial do Rio de Janeiro 
Banco and Mercantil . 
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